
 

 
 
 
To,                    Date: May 28th, 2026  
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001. 
 
Scrip Code: 543065/Scrip ID: SMAUTO 

Sub: Outcome of Board Meeting dated 28th May, 2026 under Regulation 30(6) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

We would like to inform you that a meeting of Board of Directors of the Company was held on 
Thursday 28th May 2026 and said meeting commenced at 4.30 PM (IST) and concluded at 5.50 PM. 
(IST). 

 

1. Reviewed and approved certificate issued by Managing Director and Chief Financial 
Officer (CFO) pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, on unmodified opinion on the financial results of the 
Company for the financial year ended 31st March, 2026. 

 
2. Considered the recommendation of audit committee and approved the audited standalone 

financial results of the company for the half-year and financial year ended on 31st March, 
2026 along with audit report. 

 
3. Considered the recommendation of audit committee and approved the audited 

consolidated financial results of the company for the half-year and financial year ended on 
31st March, 2026 along with audit report. 



 

 
4. Considered the recommendation of audit committee and approved the audited standalone 

financial statements of the company for the financial year ended on 31st March, 2026, along 
with audit report. 
 

5. Considered the recommendation of audit committee and approved the audited 
consolidated financial statements of the company for the financial year ended on 31st 
March, 2026, along with audit report. 

 
6. Considered the recommendation of nomination remuneration committee and re-

appointment of Mr. Mukund Narayan Kulkarni retiring director by rotation at the ensuing 
Annual General Meeting. 

 
7. Considered and adopted the Secretarial Audit Report of the Company for the financial year 

2025-26. 
 

8. Considered and adopted the Internal Audit Report for Q-4 of the Company for the 
financial year 2025-26. 
 

9. Noted certification given by Managing Director of the company with respect to statutory 
dues for the half year ended on 31st March, 2026. 
 

10. Re-Constituted the Internal Committee of the Company Pursuant to Section 4 of The 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 
2013 to Address Complaints Regarding Sexual Harassment. 
 
 
 
 



 

Kindly take note on your record. 
Yours Faithfully, 
 
For SM AUTO STAMPING LIMITED 

 

 
Vaibhav Chotia  
Company Secretary & Compliance Officer 
Membership No.: A-80009 
Address: J-41 MIDC Ambad, Nashik - 422010, Maharashtra, India 
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To, 

SM Auto Stamping Limited 

BSE Limited 
PhirozeJeejeebhoy Towers 

Manufacturers of sheet metal pressed components & welded assemblies for Automoble & Electrical OEMs. 
GSTIN. : 27AAKCSI177K1ZX 

Dalal Street, Mumbai- 400001. 

Dear Sir/ Madam, 

Scrip Code: 543065/Scrip ID: SMAUTO 

Kindly take note on your record. 

Yours Faithfully, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

For SM AUTO STAMPING LIMITEB 

We hereby declare that M/s. S. R. Rahalkar and Associates, Chartered Accountan ts, the Statutory 
Auditors of the Company have issued Audit Report with unmodified opinion on the Audited 
Standalone and Consolidated Financial Results of the Company for the Half Year and Financial 
Year ended 31st March, 2026. 

Mukund Narayan Kulkarni 

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Managing Director 
DIN: 00248797 

Registered Office 
Telephone 
II Plant 

AMPIN 

Telphone 
Sinnar Plant 
Telephone 
Website 

Pient-l J41 MIDC Ambad, (Maharashtra) 
Address: Alkund Banglow, Krishna Colony 
Shivaji Nagar, Jail Road, Nashik Road Nashik 422101 

Date: 28h May, 2026 

NASH Šuresh Govind Jagdale 

CIN NO.: L27109MH2006PLC 163789 

Chief Financial Officer 

TÜV NORD CERT GnbH 

J-41, MIDC Ambad, Nashik -422010, Maharashtra, INDIA 
+91-253-6621106/07. 

IATF 16949 

C-13, MIDC Ambad, Nashik - 422010, Maharashtra, INDIA 
+91-253-6621102, 6621103,6621104 

www.smautostamping.com 

tuev-nord.de 

TUVNORD 

email : sales@smautostamping.com 
B-198, MIDC, Malegaon, Sinnar, Nashik - 422113. Maharashtra, INDIA 
+9102530230009 



S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No, 1, 'A" Wing, Bhumi Exotica Appt.. Near Hathi Amrai, Near Chopda Lawns, Swami Vivekanand Road

Ofl Gangapur Road. Nashik -422013 Ph.: 2575093, 2581597, E-mail : sn.assoc@gmail.ctmo

Independent Auditor's ReDort on Audited Standalone Financial Results ofthe SM
Auto Stamping Limited for half vear and the year ended March 31, 2026 PursU44!
to the Regulations 33 of the SEBI ll,istine Obligations and Disclosure

To the Board of Directors of SM Auto Stamplng Limited.

Report on the audit of the Standalone F lnancial Results

We have audited the accompanying Statement of SM Auto Stamping Limited
Standalone Financia.l Results of ("the Company") for the half year ended 31st Malch,
2026 asd year to date results for the period from 1st April' 2025 to 31st Nlatch,2o26
("the Statement') attached herelrith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended ('the Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, these Standa-lone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 ofthe Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, alrd other
accounting principles generally accepted in India, of the profit arrd other
financial information of tJle Company for the half year ended 3lst March,,2026
as well as year to date results for the period from lst Aprn,2025 to 31st March,
2026.

Basis of Opinion

we conducted our audit in accordance vrith the Standards on Auditing (SAs) specifred

under section 143(iO) of the companies Act, 2013 (the Act). our responsibilities under

those Standards are further described in the Auditor's Responsibilities for the Audit of

the Standalone Financial Results section of our Report. we are independent of the

compaly in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethical requirements that al.e lelevant to our

audit of the financia] results under the provisions of the companies Act, 2013 and the

Rules thereunder, and we have fu1fi11ed our other ethical responsibilities in accordance

with these requirements and the code of Ethics. we believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit opinion on

the financiai results.

Requirementsl Regulations. 2O15.



Emphasis of Matter:

We draw your attention to the following matters in the Notes to the financia,l statements:

Note 8.1 and 15.1 to the financial statements, which state that Trade Payables and
Trade Receivables balances are subject to confrrmation.

Our opinion is not modified in respect of these matters.

Managemert's Responsiblllties for thc Standalone Financial Results

This Statement, which includes the Standalone Financia-l Results is the responsibility
of tJ:e Company's Board of Directors, ald has been approved by them for the issuance.
The Statement has been prepared on the basis of the Standa-lone Financial Statements
for tlre year ended 31st March, 2026. This responsibility includes the preparation and
presentation of the Statement that gives a true and fajr view of the net profit and other
comprehensive income of the Company and other frnancial information in accordance
\r\rith the recognition and measurement principles laid down in the
Accounting Standard 25 "Interim Financial Reporting" prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility a-lso includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the
Compaly's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are a-1so responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilitles for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurarlce about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordancc '"vith SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could



reasonably be expected to influence the economic decisions ofusers tal<en on the basis
of these frnancial results.As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We a.lso:

. Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a materia-l misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentiona-l
omissions, misrepresentalions, or the override of internal control.

o Obtain arr understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report on
the complete set of financial statements whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates ald related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty eists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainlz exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Eva.luate the overall presentation, structure and content of the Statement including
the disclosures, and whether the Statement represents the undellying transactions and
events in a manner that achieves fair presentation. we communicate with those charged

with govemance regarding, among other matters, the planned scope and tirning of the

audit and signiflcant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

we also provide those charged with governance urith a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and otler matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards'



I

Other Matter

The standalone financial results includes the results for the halfyear ended 3lst March
2O26, being the balalcing figure between the audited frgures in respect of the full
Irnancial year ended 3lst March 2026 and the last published unaudited year-to-date
figures up to the half year ended on 30tt September 2025 which were subjected to a
limited review by us, as required under ttle Listing Regulations. Our opinion is not
modified in respect of the above matters.

For S.R. Rahalkar & Associates
Chartercd Accountants
Firm Registralion No. 108283W

S. Rahalkar
Place: Nashik
Date: 2a/OS l2026

UDIN: 260 145092HWJTB5939

Partner
Membership Number-O 145O9

ri



Statement of Assets & Liabilitics 

1. Share holders' funds 
A Equity and Liabilities 

(a) Share Capital 
(b) Reserves and Surplus 
c) Money reccived against sharc warrants 
Sub Total - Shareholders Funds 

3. Minority interest 

2. Share application money pending 
allotment 

4. Non - Current liabilities 
(a) Long -ten borrowings 
(b) Deferred tax liabilities (net) 
(c) Other long-tem borrowings 
d) Long term proViSIONs 

5. Current liabilities 
Sub Total - Non current liabilities 

(a) Short - term borrowings 
6) Trade payables 

SM Auto Stamping Limited 
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(India) 

CIN. : L27109MH2006PLC163789 

) Total outstanding dues of micro 
enterprises and small enterprises 

c) Other current liabilities 

ü) Total outstanding dues of creditors other 
than micro enterprises and small enterprises 

a) Short term provisions 
Sub Total - Current liabilities 

Total Liabilities 

1. Non- current assets 
BAssets 

(a) Fixed assets & Capital WIP 
(b) Goodwill on consolidation 
(c) Non-current Investnents 
(a) Deferred tax asscts (net) 

Standalone Statement of Assets and Liabilities 
(Amount in Lakhs) 

(e) Long term loans and advances 
() Other non-current assets 

2. Curent assets 
Sub Total - Non - current assets 

(a) Current Investiments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and cash equivalents 

() Other current assets 
(e) Short-term loans and advances 

Sub Total - Current assets 
Total Assets 

Date:28/05/2026 
Place: Nashik 

Year ended 
31-03-2026 
Audited 

1,368.78 
946.11 

351.30 
62.06 

20.85 

403.13 

24.86 

528.58 
42.79 

206.92 

1,173.35 

1,060.64 

24.61 

488.52 
890.81 

1.47 
156.25 
159.73 

2,314.89 

434.21 

1,206.28 
3,955.38 

2,258.60 

1,696.78 
3,955.38 

By Order of the Board 

Mukund Kulkarni 
Managing Director 

Year ended 
31-03-2025 

DIN: 00248797 

Audited 

1,368.78 
668.06 

187.32 
49.72 

33.41 

66.24 

10.50 

555.14 
97.43 

213.97 

1,003.16 

1,060.64 

23.88 

542.65 
367.72 

for SM Auto Stamping Limited 

3.32 
134.56 
114.64 

RUTO STAME J-41, MICC 
(Mahar Amb3d, aharashtral) KiSHIK 

2,036.84 

270.45 

943.28 
3,250.57 

2,087.68 

1,162.89 
3,250.57 



II Other Incone 
III Total Revenue (I+Il) 
IV Expenses 

L 

V 

Revenue from Operations 
Net Sales from Operations 
Other Operating lncome 
Total 

Particular 

Cost of Materials consumed 

XI 

Purchases of Stock-in-Trade 

XIV 

Changes in Inventorics of Pinished Goods, 

Employece benefits CNpense 
Finance costs 

work-in-progress and stock in trade 

XIX 

8 Other Expenditure (Any item exceeding 10% of 
Depreciation & amortisation Expense 

VI Pior Period Item 

J-41, MIDC, Ambad, Nashik-422010, Maharanhtra(India) 
CIN. : L27109MH2006PLC163789 

VII tax (V-VI) 

Standalone Financial Results for the Ycar Ended 31/03/2026 
(Amount in Lakhs) 

the total expenscs relating to continuing 
operations to be shown separately) 
Total Expenses 
Profit/(Loss) before Prior Period items , 
Cxtraordinary items and tax (II-IV) 

VIII Extraordinary Items (Net of tax expenses) 
IX Profit/(Loss) before tax (VII-VIII) 

Profit/(Loss) before extraordinary items and 

Tax Expenses/ (Surplus) 

XII Profit from discontinuing operations 
XIII lTax exp of discontinuing operations 

Net Profit/ (Loss) from discontinuing 
loperations (after tax) (XII-XIII) 

Net Profit / (Loss) for the period from 
continuing opcrations (IX-X) 

XV Profit (Loss) for the period KI + XIV) 
VY Paid -up Equity share capital (Face Value) @ 

Rs. 10) 

SM Auto Stamping Limited 

Reserve excluding Revaluation Reserves as per 
|XVIlbalance shcet of previous accounting ycar 

xVII Earnings Per Share (before Extraordinary 
Items) (of Rs. 10/- cach) not annualiscd 
(a) Basic & Diluted 
Earnings Per Share (After Extraordinary 
Items) (of Rs. 10/- cach) not annualised 
(a) Basic & Dluted 

AN on 
31-03-2026 
Audited 

Date:28/05/2026 
Place: Nashik 

HALE YEAR ENDED 
AN on 

30-09-2025 
Unaudited 

3,719,32 

3,719.32 
120.04 

3,839.36 

2,874.15 

(120.42) 

418.42 
36.10 
62.93 

239.30 

3,510.48 
328.88 

8.29 

320.59 

320.59 
91.69 

228.90 

228.90 

1,368.78 

946.11 

2.03 

2.03 

3,412.15 

3,412.15 
58.32 

3,470.47 

2,424.39 

232.99 

408.39 
37.50 
56.75 

240.44 

3,400.46 
70.01 

0.48 
69.53 

69.53 
20.38 
49.15 

49.15 

1,368.78 

717.20 

0.36 

0.36 

As on 
31-03-2025 
Audited 

3,548.92 

3,548.,92 
122.06 

3,670.98 

2,676.85 

(75.78) 

393.69 
42.28 
57.52 

225.48 

3,320.04 
350.94 

350.94 

350.94 
98.04 

252.90 

252.90 

1,368.78 

668.06 

2.01 

2.01 

YEAR ENDED 
As on As on 

31-03-2026 31-03-2025 
Audited Audited 

7,131.47 

7,131.47 
178.36 

By Order of the Board 

7,309.83 

Mukund Kulkarni 
Managing Director 
DIN: 00248797 

5,298.53 

112.57 

826.82 
73.60 

119.68 
479.74 

6,910.94 
398,89 

8.77 
390.12 

390.12 
112.07 
278.05 

278.05 

1,368.78 

946.11 

4 Trade Payables and Trade Receivables are subject to confirmation, reconciliation and consequential adjustments if any. 

2.03 

2.03 

6,638.33 

for SM Auto Stampingníàcu4 

6,638.33 
188.72 

6,827.05 

NASH 

4,964.28 

9.75 

797.18 
83.13 

1-41, N1DC, 
Ambzd, (Maharashtt 

114.25 
474.26 

6,442.85 
384.20 

384.20 

384.20 
109.23 

Notes : 
1 The statutory auditors have expressed an unqualified opinion for audited standalone financial results for the year ended on March 31. 

2 The Company is operating only in one scgment ic. manufacturing of automobile componenets. I lence segment reporting is not given. 

274.97 

3 The information presentcd above is extracted from audited standalone fnancial statements for the financal year ended March 31 2026 
unaudited standalone financial statements for the half year ended on September 30, 2025 and audited standalone financial statements for 
the financial year ended March 31, 2025. The standalone financial statements are prepared in accordance with the accounting standards 
as specified in the Section 133 of the Companies Act, 2013 and the relevant rules thereof. 

274.97 

1,368.78 

The figures of the previous year are re- prouped /re-arranged and / or re-cast, wherever found necessary, to make them comparable. 

668.06 

2.01 

2.01 



I Cash Flow from Operating Activities 

|Adjustments 
Depreciation 

Net Loss) /Net Profit Before Tax 
for 

Interest & Finance Cost 
Interest Income 
Dividend Income 

SM Auto Stamping Limited 
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(India) 

CIN.: L27109MH2006PLC163789 
Standalone Cash Flow Statement 

(Amount in Lakhs) 

Profit on sale of fixed asscts 
|Operating (Loss)/Profit Before Working Capital Changes 

Particulars 

|Adjustments for Changes in Working Capital 
|Increase in Trade Payables 
|Increase in Short-term provisions 
|Increase,/(Decrease) in Short-term Borrowings 
Incrcase/(Decrease) in Other Current Liabilities 
Increase/ (Decrease) in Long Term Provisions 
(Lncrease)/ Decrease in Trade Receivables 
(Increase)/ Decrease in Inventories 
Increase)/ Decrease in Short term Loans & Advances 
(Incrcase)/ Decrease in Other Current Assets 

Income Tax Paid 
|Cash generated from Operations 

Net cash from Operating activities (A) 
II Cash Flow from Investing Activities 

Purchase of Fixed Assets 
Proceeds from Sale of Fixed Assets 

|Interest Received 
(Increase)/ Decrease in Long term loans and advances 

Dividend Received 
Net cash from Investing activities (B) 

III Cash Flow from Financing Activities 
Net Proceeds from Long Term Borrowings 
Interest Paid 
Net Cash From Financing activities (C) 

Date:28/05/2026 
Place: Nashik 

Net Increase in Cash and Cash equivalents (A+B+C) 
|Cash and Cash equivalents at the beginning of the year 
Cash and Cash equivalents at the end of the year 

Current Year 
ended on 

31-03-2026 
Audited 

390.12 

119.68 
73.60 
(1.37) 
(0.76) 
(2.16) 

579.12 

(12.20) 
(7.04) 

336.89 
(157.88) 
(12.56) 

(523.10) 
54.12 
55.76 
(45.08) 
268.03 
(73.94)| 
194.09 

(290.57) 
2.86 
(0.73) 
1.37 
0.76 

(286.32) 

163.98 
(73.60) 
90.37 
(1.85) 
3.32 
1.47 

By Order of the Board 

Previous year 

Mukúnd Kulkarni 
Managing Director 
DIN : 00248797 

ended on 

31-03-2025 
Audited 

for SM Auto Stamping Limited 
SAMP 
j-41, MIDC, 

Ambad, Maharashtral 

384.20 

114.25 
83.13 
(2.74)| 
(0.75) 

578.09 

94.42 
(13.40) 

(466.54) 
(115.17)| 

2.95 
46.83 
14.23 

115.32 
(93.22) 
163.51 
(77.14) 
86.38 

(173.61) 
0.16 
(0.82) 
2.74 
0.75 

(170.78) 

167.84 
(83.13) 
84.71 
0.31 
3.01 
3.32 



CHARTERED ACCOUNTANTS
Flat No. 1, 'A" Wing, Bhumi Exotica Appt., Near Bathi Amrai. Near Chopda Lawns. Swami Vrvekanand Road,

Ofl Gangapur Road. Nashik - 422013 Ph.: 2575093, 2581597, E-mail . srr.assoc@gmail.como

Independent Auditor's Report on Consolidated Audited Financial Results qf the
SM Auto StampinA Limited For half year and year endcd March 31,2026 Pursuant
to the Regulation 33 ofthe SEBI IListing Obliqations and Disclosure Requirements)

To the Board of Directors of SM Auto Stamping Limited

Report on the audit of the Consolidated Financial Rcsults

Opinion

We have audited ttre accompanying Consolidated annual Financial Results of SM Auto
Stamping Limited ("the Parent") and its Associate (the parent and its Associate together
referred to as "the Group") for half year ended March 31, 2026 and the year to date
result for the period from April Ol,2025 to March 31,2026 ("the Statement") being
submitted by the parent Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2O 15, as amended
{'LODR Regulations').

In our opinion ard to the best of our information and according to the explanations
given to us and based on the consideration of the reports of the other auditors on
separate audited financial statements of the associate, the aforesaid consolidated
financial results:

a. includes the annual hnancial rcsult of the following entity:
i. SM Autovision Private Limited (Associate)

b. are presented in accordance with the requirements of Regulation 33 of the
LODR Regulations in this regard; and

c. gives a true arrd fair view in conformity with applicable accounting standards,
and other accounting principles generally accepted in India, of the
consolidated prolit and other financial information ofthe Group for halfyear
ended March 3l, 2026 and for the period from Ol lO4 12025 to 3l /O3 12026.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013 (the Act). our responsibiiities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the consolidated Financia-l Results section of our report. wc are independent ol the
Group. its associates in accordance with the code of Ethics issued by the Institute of
Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the companies Act, 20 13
a''d the Rules thereunder, and we have fulfilled our other ethicar responsib ities in

S. R. RAHALKAR AND ASSOCIATES

Regulations. 2O 15.

I



accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in "Ottrer
Matter" paragraph below, is sufficient and appropriatc to provide a basis for our opinion.

Emphasis of Matter

In the Audit report of the Associate Company the Statutory Auditors have given following
observations under ttre paragraph Emphasls of Matter and that their opinion is not
modified in these matters,

We draw attention to the following matters in the Notes to the financial statements:
(a) Notes 9 & 17 to t1.e linancial statements, which state that Trade payables'and

Trade Receivables' balances are subject to confirmation.
(b) Note 19.1 to the frnancial statements, which state that GST Credit Receivable

balances are subject to reconciliation and consequential adjustments, if any.
(c) Note 34 to the financial statements, which states that the reconciliation with the

EDPMS provided by the bank of the company, is under progress at the company's
end, and hence are subject to consequential adjustments, if any.

In the sta-nda-lone Audit Report of SM Auto Stamping Limited (Parent company), the
following observations are given under the paragraph EmPhasis of Matter:

Note 8.1 and 15.1 to the financial statements, which state that'frade Payables and Trade
Receivables balances are subject to confirmation.

0ur opinion is not modified in respect of these matters.

Management's Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the
consolidated annual linarlcial statements. The Parent Company's Board of Directors are
responsible for tlre preparation and presentation of these consolidated hnancial results
that give a true and fair view of the Profit and other financial information of the Group
including its associate in accordance \Mith the recognition and measurement principles
laid down in Accounting Standard 25 "lnterim Financial Reporting" prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles genera-lly accepted in India and in compliance with Regulation 33 of the LODR
Regulations. The respective Board of Directors of the companies included in the Group
and of its associate are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group
aid its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judg,ents and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal hnancial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, rclevant to the
preparation and presentation of the consolidated financial results that give a true and
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fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial results by
the Directors of the Parent Compaly, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associate are responsible for assessing the
ability of the Group and of its associates to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic aLternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associate are responsible for overseeing the finalcial reporting process of the Group and
of its associate.

Auditor's Responsibilities for the Audit ofthe Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, ald to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee t-hat an audit conducted
in accordance with SAs will always detect a materiaL misstatement r"vhen it exists.
Misstatements can arise from fraud or error and are considered materia.l if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions ofusers taken on the basis of these consolidated financial results.

As part of an audit in accordalce with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. obtain an understarding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company,s internal control. (

o Eva-luate the appropriateness of accounting policics used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' conclude on the appropriateness of the Board of Directors'use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a matcrial
uncertainty exists related to events or conditions that may cast significant doubt on the
ability ofthe Group and its associate to continue as a going 

"on""rrr. 
If we conclude that

a materia-l uncertainty exists, we are required to draw attention in our auditor,s report
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to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtajned up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

. Evaluate the overall presentation, structure altd content of the consolidated linancial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions ald events in a malner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate to express an opinion on
the consolidated Financial Results. We are responsible for the direction, supervision and
performa;rce of the audit of finarrcial information of such entities included in the
consolidated finarrcial results of which we are the independent auditors. For the other
entities included in the consotdated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain so1ely responsible for our
audit opinion.

We communicate with those charged with governance of the holding Company and such
other entities included in the consolidated hnancial results of which we are the
independent auditors regarding, among other matters, the planned scope ald timing of
the audit and significant audit findings, including any significant dehciencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement tiat we have complied
witJl relevant ethical requirements regarding independence, and to communicate with
them all relationships and ottrer matters that may reasonably be thought to bear on our
independence, ald where applicable, related safeguards.

We also performed procedures in accorda:nce with the circular issued by the SEBI under
Regulation 33(8) ofthe Listing Regulations, as amended, to the extent applicable.

Other Mattcrs

The consolidated financial results also include the audited Financial Statement of SM
Autovision Private Limited (Associate Company), whose interim Financial
Statements / Finalcial Results/ financia-l information reflect Group's share of total net
profit after tax of Rs. 3,35,10,307/- for the year ended March 2026. lts considered in
the consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors' reports on interim financial
statements / Financial Results /hnancial information of this entity have bcen furnished
to us by the management and our opinion on the consolidated Financial Results, in so
far as it relates to the amounts and disclosures included in respect of these entities, is
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based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect ofthe above
matters wit]l respect to our reliance on the work done arld the reports of the other
auditors and the Financial Results/financial information certified by the Board of
Directors.

The consolidated Financia-l Results include the results for the hall year ended March
31,2026 being the balancing frgure between the audited figures in respect of the full
finarrcial year of March 31, 2026 and last the published unaudited year to date figures
up to the half year ended period of the current financia-l year which were subject to
limited review by us. Our opinion is not modifred in respect of the above matters..

Iror S.R. Rahalkar & Associates
Chartered Accountants

Firm Registrati No. 108283W

QP Rah

Place: - Nashik
Date: - 281A5/2026

UDIN: 260 14SO9PSECQI2588

Partner
Membership Number - O 14509



Statement of Assets & Liabilities 

Consolidated Statement of Assets and Liabilities for Companies 
(Amount in Lakhs) 

A Equity and Liabilities 
|1. Share holders' funds 
(a) Share Capital 
) Reserves and Surplus 
l(c) Money received against share warrants 
Sub Total - Shareholders Funds 

allotment 

J-41, MIDC, Ambad, Nashik-422010, Maharashtra (India) 
CIN. : L27109MH2006PLC163789 

. Share application money pending 
3. Minority interest 
4. Non - Current liabilities 

a) Long -term borrowings 
(b) Deferred tax liabilities (net) 
) Other long-term borrowings 

Long term proVisIons 

5. Current liabilities 
Sub Total - Non current liabilities 

(a) Short - term borrowings 
) Trade payables 

) Total outstanding dues of micro enterprises 
and small enterprises 
) Total outstanding dues of creditors other 
than micro enterprises and small enterprises 
c) Other current liabilities 
(a) Short term provisions 
|Sub Total - Current liabilities 

Total Liabilities 

1. Non- current assets 

(a) Fixed assets & Capital WIP 
(b) Goodwill on consolidation 
(c) Non-current Investments 
(d) Deferred tax assets (net) 
e) Long term loans and advances 

B Assets 

(t) Other non-current assets 

2. Current assets 

b) Inventorics 

SM Auto Stamping Limited 

Sub Total - Non - current assets 

(a) Current Investments 

(c) Trade receivables 
(d) Cash and cash equivalents 
le) Short-term loans and advances 
( Other current assets 
Sub Total - Current assets 

Date:28/05/ 2026 
Place: Nashik 

Total Assets 

Year ended 
31-03-2026 
Audited 

1,368.78 
1,216.87 

351.30 
62.06 

20.85 

403.13 

24.86 

528.58 
42.79 

206.92 

1,173.35 

1.331.40 

24.61 

488.52 
890.81 

1.47 
156.25 
159.73 

2,585.65 

434.21 

1,206.28 
4,226.14 

2,529.36 

1,696.78 
4,226.14 

Year ended 
31-03-2025 

Mukund Kulkarni 
Managing Director 
DIN: 00248797 

Audited 

1,368.78 
881.77 

187.32 
49.72 

33.41 

66.24 

10.50 

555.14 
97.43 

213.97 

1,003.16 

1,274.35 

23.88 

542.65 
367.72 

By Order of the Board 

3.32 
134.56 
114.64 

for SM Auto Stamping Limited 
AUTO 

41, WIDG, (Mahara Ambad, 
S 

harashtra) 

2,250.55 

270.45 

943.28 
3,464.28 

2,301.39 

1,162.89 
3,464.28 



IRevenue from Opcrations 
a Net Sales from Operations 

II Other Income 

b Other Operating Income 
Total 

IIITotal Revenue (I+II) 
IV Expcnses 

b Purchascs of Stock-in-Trade 

Particulars 

XI 

Consolidatcd Financial Results for the Ycar Endcd 31/03/2026 
(Amount in Lakhs) 

Cost of Materials consumcd 

|Changes in Inventories of Finished Goods. 

Employee bencfits expense 
Finance costs 

XVII 

XIX 

work-in-progress and stock in trade 

VI |Prior Period Iem 

2 

3 

4 

SM Auto Stamping Limited 
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(india) 

CIN. : L27109MH2006PLC163789 

Depreciation & amortisation Expense 

Profit/(Loss) before extraordinary items and 
VII tax (V-VI) 

|Other Expenditure (Any item exceeding 10% of 

Total Expenses 

VIII Extraordinary Items (Net of tax expenses) 

5 

the total expenses relating to continuing 
operations to be shown separately) 

IX Profit/(Loss) bcfore tax (VII-VIII) 
X Tax Expenses/ (Surplus) 

Profit/(Loss) before Prior Period items 
extraordinary items and tax (III-IV) 

XII Profit from discontinuing operations 
XIII |Tax exp of discontinuing operations 

XIV Net Profit/ (Loss) from discontinuing 
operations (after tax) (XII-XIII) 

XV Share in profit of associate 

XVI Profit (Loss) for the period (XI + XIV) 

Net Profit/ (Loss) for the period from 
continuing operations (IX-X) 

Reserve excluding Revaluation Reserves as per 
VIIalance sheet of previous accouning year 

Paid - up Equity share capital (Face Value) @ Rs. 
10) 

Earnings Per Share (before Extraordinary 
Items) (of Rs. 10/- cach) not annualised 
(a) Basic & Diluted 
Earnings Per Share (After Extraordinary 
Items) (of Rs. 10/- cach) not annualised 
(a) Basic & Diluted 

HALF YEAR ENDED 
As on 

30-09-2025 

Date:28/05/2026 
Place: Nashik 

As on 
31-03-2026 
Audited 

3,719.32 

3,719.32 
120.04 

3,839.36 

2,874.15 

(120.42) 

418.42 
36.10 
62.93 

239.30 

3,510.48 
328.88 

8.29 
320.59 

320.59 
91.69 

228.90 

27.59 

256.49 

1,368.78 

1,216.87 

2.45 

2.45 

Unauditcd 

3,412.15 

3,412.15 
58.32 

3,470.47 

2,424.39 

232.99 

408.39 
37.50 
56.75 

240.44 

3,400.46 
70.01 

0.48 
69.53 

69.53 
20.38 
49.15 

29.46 

78.61 

1,368.78 

960.37 

).57 

0.57 

As on 
31-03-2025 
Auditcd 

3,548.92 

3,548.92 
122.06 

3,670.98 

2,676.85 

(75.78) 

393.69 
42.28 
57.52 

225.48 

3,320.04 
350.94 

350.94 

350.94 
98.04 

252.90 

32.52 

285.42 

1,368.78 

881.77 

2.28 

2.28 

YEAR ENDED 
As on As on 

31-03-2026 31-03-2025 
Audited Audited 

7,131.47 

7,131.47 

Mukųnd Kulka 

178.36 
7,309.83 

DIN: 00248797 

5.298.53 

112.57 

826.82 
73.60 

119.68 
479.74 

6.910.94 
398.89 

8.77 
390.12 

390.12 
112.07 
278.05 

57.05 

335.10 

1,368.78 

By Order of the Board 

1,216.87 

2.45 

2.45 

for SM Aqyo stampsAP 

6,638.33 

6,638.33 

The frures of the previous year arc re- grouped /re-arranged and / or re-cast, wherever found necessary. to make them 
comnarable 

J-41, MIDC, 
Ambad, Managing Direh (Maharashtra), 

*NASHI 

188.72 
6,827.05 

4,964.28 

9.75 

797.18 

Notes : 
1 The statutory auditors have expressed an unqualified opinion for audited standalone inancial results for the year ended on 

83.13 

114.25 

6,442.85 

474.26 

384.20 

384.20 

384.20 
109.23 

The Company is operating only in one segment i.e. manufacturing of automobile componenets. Hence segment reporting is not 
piven. 
The information presented above is extracted from audited standalone financial statements for thc inancial year ended March 
31. 2026, unaudited standalone financial statements for the half year ended on September 30, 2025 and audited standalone 
financial statements for the financial year ended March 31, 2025. The standalone financial statements are prepared in 
accordance with the accounting standards as specıfied in the Section 133 of the Companies Act, 2013 and the relevant ules 
Trade Payalbles and Irade Receivabies are subject to confirmation, reconcıliation and consequental adjustments if any: 

274.97 

36.79 

311.76 

1,368.78 

881.77 

2.28 

2.28 



I Cash Flow from Operating Activities 
Net Loss)/Net Profit Before Tax 

|Asscociate company 
|Adjustments for 

Net Profit before tax and Extra-ordinary items of 

|Deprcciation 
|Interest & Finance Cost 
Interest Income 

SM Auto Stamping Limited 
J-41, MIDC, Ambad, Nashik-422010, Maharashtra(India) 

CIN. : L27109MH2006PLC163789 
Consolidated Cash Flow Statement 

Dividend Income 

Particulars 

Profit on sale of fixed assets 
Operating (Loss)/Profit Before Working Capital Changes 

|Adjustments for Changes in Working Capital 
Increase in Trade Payables 
Increase in Short-term provisions 
Increase/(Decrease) in Short-term Borrowings 
|Increase/Decrease) in Other Current Liabilities 
Increase / (Decrease) in Long Term Provisions 
(Tncrease) / Decrease in Trade Receivables 
(Increase)/ Decrease in Inventories 
(Increase)/ Decrease in Short term Loans & Advances 
(Tncrease)/ Decrease in Other Current Assets 
Cash generated from Operations 
Income Tax Paid 
Net cash from Operating activities (A) 

II Cash Flow from Investing Activities 
Purchase of Fixed Assets 
Proceeds from Sale of Fixed Assets 
Purchase of Non-Current Investments 

Interest Received 
Dividend Reccived 

(Amount in Lakhs) 

(Lncrease)/ Decrease in Long term loans and advances 

Net cash from Investing activities (B) 
|II Cash Flow from Financing Activities 

Net Proceeds from Long Term Borrowings 
Interest Paid 
Net Cash From Financing activities (C) 

Date:28/05/2026 
Place: Nashik 

Net Increase in Cash and Cash equivalents (A+B+C) 
Cash and Cash equivalents at the beginning of the year 
Cash and Cash equivalents at the end of the year 

Current Year ended Previous yeat ended 

31-03-2026 
Audited 

390.12 

57.05 

119.68 
73.60 
(1.37) 
(0.76) 
(2.16) 

636.17 

(12.20) 
(7.04) 

336.89 
(157.88) 
(12.56) 

(523.10) 
54.12 
55.76 
(45.08) 
325.08 
(73.94) 
251.14 

(290.57) 
2.86 

(57.05) 
(0.73) 
1.37 
0.76 

(343.37) 

163.98 
(73.60) 
90.37 
(1.85) 
3.32 
1.47 

By Order of the Board 

Mukund Kulkarni 

31-03-2025 

for SM Auto Stamping Limited 

Managing Dircctor 
DIN: 00248797 

Audited 

IAMP 
-41, MIDC, 

Ambad, (Maharashtra) 
WASHI 

384.20 

36.79 

114.25 
83.13 
(2.74) 
(0.75) 

614.89 

94.42 
(13.40) 

(466.54)| 
(115.17) 

2.95 
46.83 
14.23 

115.32 
(93.22) 
200.31 
(77.14) 
123.17 

(173.61) 
0.16 

(36.79) 
(0.82) 
2.74 
0.75 

(207.57) 

167.84 
(83.13) 
84.71 
0.31 
3.01 
3.32 
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