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MilindM
Kulkarni
Chartered Accountants

Independcnt Auditoas Rcport

To The Members of S M Auto Stamping Pfi. Ltd.

Report on the Consolidated Financial Statements

1. Wc havc audited the accompanvirg consoli&tcd financial stztements of S M Auto
Shmping P!.t. Ltd. ("*re Holding Companv') and its Subsidian Oompanv S M
Autovision P* Ltd. (the Holding Companv and Subsidian Companr. together refered as
"thc Group"), compnsing of rhe Consolidated Balance Sh€et as at Nlarch 31, 2017 and thc
Consolidated Statemcnr of Pro6t and Loss and Consolidated Cash Flou, Statcment for rhe
ycar thcn endcd, a summary of significant accourtng policies and othet explanarory
infrrrmation ftcrcinafter rcferred to as "thc consolidared financirl statemerrs")

Managemends Responsibility for the Fi,ancial Statements

2. Thc Holdiflg Companv's Board of l)ircctors is responsiblc for the matters srated ifl Section
134(5) of the Companies Act, 2013 ("the Act") with rcspcct to the preparation of thcse
consolidated Elrancial statements that give a nue and fait vievr of dre consolidated faancial
positron, consoJidatcd irnancial pe ormance and consolidated cash florm of the Group in
accordancc *rtlr thc accounting pnnciplcs generallv acccpted in Indu, rncluding thc
,\ccounting Stan&rds spcciEed undcr Scction 133 of the ,\ct, read ,r,ith Rute 7 of the
Comparues (Account, Rules, 201,1. This rcsponsibility also includcs maintcnance of
adcquate accounting tecotds in accordance l.idr the ptor.isions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and othcr irregularities;
selection and applicatron of appropriatc accounting policics; making judgmcnts and estimates
that ate reasomble and prudent; afld desigr, implementation and maintcnancc of adequatc
internal Enancial controls, that \cre opcratrng cffectivell for ensuring thc accurao and
completeness of the accounting rccords, rclcvant to thc pteparation and prcsentation of the
consolidated Enarcial stntements that gire a true and fair vicw and arc ftcc from matcrial
misstatement, whether due to fraud or crtor.

AuditoCs Respoasibility

3. Our responsibiliq- is to cxpress an opinion on these consolidated Enancial statcmcnts bascd
on out audit. We have taken ioto account the provisions of the Act, the accounting and
auditing standads and mattets s,.hich arc rcquircd to bc included in the audt tepor under
thc ptovisions of the Act and the Rules madc thcrc undcr.

I(/e conducted our audit in accordancr: *.i*r the Standards on ,\uditing specified r:nder
Sccuon 143(10) of the -\ct. Thosc Standards requrre that rve complv with ethical

Eassociates

.l

requLements and plan and petform thc audlt to obtain reasonablc assuran
the consolidated Enancial statements are free from matcriel misstatement.

@



Basis for Qualifed Opinion

6. Thc records ofinventon maintained by the grcup arc not propet and suf6cient to ren$ thc
stock declared bl the gtoup- Consequendr, wc wcrc unable to detetmrre whether anr
adiustmeot to stock amouot was necessarr,

Qualified Opinion

?. In our opinion and to the best ofour infomration and according to thc cxplanarions given ro
us, except for thc effccts of the in2tter desctibed in the Basis for Quali6ed Opinion
paragraph, dre said consolidated Errancial statemcnts givc the infotmation requited by the
Companies Act, 2013 in thc manner so required and give a mre and faL Yiew in conformiw
with the accounting principles genetally accepted in India:

(a) In the case of the consolidatcd balance sheet, of thc state of affairs of the group as at

31st March 2017; and

@) In the case of the consolidated statement of profit and loss, of the loss for the period
ended on that date.

(c) In the case of Consolidated Cash Flow Statetneflt, of the cash flows for the year cndcd

4. -A.n audit involves pe orming proccdures to obtain audit evidence about the amounts and
the disclosures in the consolidated Enaacial statcrnents. lhe procedutes selected dcpcnd on
the auditor\ judg'rnent, including the assessment of the nsks of material misstatehent of thc
consolidated Enancial statements, whethcr duc to fraud or ertot. In making thosc risk
asscssments, the auditot considcrs intemal Frnancial control relevant to thc Hblding
Company's prcparation ofthe consolidated Enancral statcmcnts that gir-e a true and fair vicw
in order to desln audit procedures th4t are appropriate in the circumstances, but not for the
purpose of exprcssing an opinion on u'hether the Flolding (bmpany has in place an adequatc
intemal Enancial contols svstcm ovet Enancial repotrng and the operatirg cffccureness of
such cootrols. -ln audu also includes eraluating the appropriateness of the accounting
policies used and thc reasonablcness of the accounting cstimates made b,r' the Holdiag
Companv's Dtectots, as well as evaluating the overall pres€ntation of the consolidated
Enancial statemeflts.

5. \{/c believe that dre rudit cvidcncc wc have obtained is sufficient and appropriatc to provide
a basis for out qualified opinion oo thc consolidated finaflcial staternents

Emphasis of Mattet

8. \0e derr attention to the follo\r'ing matters ifl the Notes to t}re financial statemcnts:

(a) Note 8 & 16 to the financral statements rvhich state that Trade Parables' and Tradc
Receivable balanccs arc sublect to confrrmation.

Out opinion is not changed in respectof these mattets.



Repon oo Other Irgal aad Regulatory Requiremeots

9. As requted by section 145(3) ofthe Act, wc rcport that:

(a) \fle havc sought and obtained all the information and explrnatlons which to the best of our
knowlcdge and belief wete necessary fot the putposes ofour audit of aforesaid consoli&ted
6nalci:l statements.

@) ln out opinion, proper books of account as required by law have been kept by the Holding
Company so far as it appea$ from our cxamination of those books.

(c) the ConsoJidated Balaoce Shcct, the Consolidated Statement of Pto6t and I-oss and the
Consolidatcd Cash Flow Statement dealt with by this Repott arc ir ageement with thc
rclcvant books of account maintained for the pupose of pteparation of the consolidated
finaocial statemerts.

(d) In out opinion, the afotesaid consolidated financial statements comply with the Accounting
Standatds spcciEed under Section 133 of the Act, tead witl Rule 7 of the Companies
(\ccounts) Rules, 2014.

(e) On the basis of the s:ritten repres€ntations received ftom the directots taken oo tecotd
by the Board of Ditectors, flonc of thc dicctors is disqualiEed as otr 31st March, 2017
ftom being appointed as a dircctot in tetms of Section 1 64 (2) of the Act.

($ Report with respect to the adequacy of the intcmal financial conm:rls over Enancial
reporting of the Company and the operating effcctiveness of such controls is not applicable
for the gtoup; and

G) \0i/ith respect to the other hatters to be includcd in thc -r\uditor's Report in accordancc
with Rule 11 ofthe Companies (Audit and Auditors) Rulcs, 2014, in our opiniofl afld to the
best of our information and according to thc cxplanations given to us:

i- Thc gtoup has no pendiog litigations having effect on its frnancial position in its
coosolidated Enaflcial statemeflts.

ii. Thc Group did not have afly loflg term contacts including dedvative contracts for
which there wete any material foreseeable losses.

iii. There wete no arnounts which were required to be transferred to the lflvcstor
Education and Protection Furid b,v the gfoup.

iv. 'lhe Group has provided rcquisitcs disclosurc in finencial statemeot as to holdhg
as well as dealing in speci6cd Bank Notcs during thc pctiod ftom 8th November
2016 to 30th December 2016. Thcse are in accordance witi the books of accounts
maintained by thc group. '

for Milind M Kulkami & Associates
Chartered
FRN:126975rW

\f-

CA Atul Des
Datt:: J'uJy 24, 2011

Place: Nashik
Partner
Membership No:



SM Auto Stamping Pt. Ltd.
Consolidated Balance Sheet

As on 31st Match, 2017

Particulars
Note
No 3t/03 /20t7 3t/03 /2016

I Equity and Liabilities
Shateholdersr Funds

Share Capitai

Reseffes & Surplus

Prcfctence Shates issues bv Subsidiary Company

Nlinority Intercst
Non-Cutrent Liabilities

Long-term Borrowings
Othcr Long term Iiabiliues
Deferred Tax Liabilities (ne,

Cu.tent Liabilities
Short term Borowiags
'r'radc Pay2bles

Other Cutent Liabilities

Shon teltn ProYrsions

Total
II Assets

Non-Cument Assets

'I angiblc

' Intangible
(lapital NTP

Non cunent Investments

Long term Loans and Advances

Current Assets
Cuffcrt hycstrnents

Trade Receivalies

Cash and Cash Hquir.alents

Short term I-oans and Advances

Other Cunent Assets

Total

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

11

18

19

13,059.190

65,912,255
'I 

1 ,.100,000

6,338,622

140,459,836

7,498,878

6,124,37 3

82,3.{8,159

126,\ 52,1t1
59,180,994

6,6.17,680

525,123,007

723,',735

114,963,211

103,231,285

3,295.559

15,928,433

21.633.834

525,1:23,M7

See accompanfng notes to the Financial .Statements

As per our report of even date
for Milind M Kulkami & Associates
Chartered Accountants
FRN 126975W

a

?'
CA Anrl Deshpande
Parmer
Memberchip No: [8218

Place r Nashik
Date :- July 24, 2017

Suresh Fegde Alka Kulkarni
Director Director
DIN:00248850 DIN:06896902

Place r Nashik
Date r July 24,2017

fot and on behalf of
the Board ofDirectom

- \.t1,
Clonv-"ltt^''

v

260,5',7 3.296

330,622

270,126

524,325

3,6,t8,248



SM Auto Stamping Pvt. Ltd.
Consolidared Sralcmcnr of Ptofit & Losr

for the _vear ended 31st March,2011
Particulars Note

No 31/03 /2017 3t/03/2016
Revenues
Revenue from opctauons

Total Revenue
Expen6es:

Cost of N{aterials Consumed

Changes in lnventories
I-mployee Benefit F:,xpenses

Deprecratron and Amortization Expenses

Other [.xpcnscs

Total Expenses

Profit before tax

Dct-crcd l'a-r Expcnscs / (Surplus)

Profit/(t ss) for the period

R$erv€s & Sutplus Balance brought forward
Add: Securities Ptemium teceived by Subsidiary Company
Nrtinority lntercst
Capital Rcscrvc ol Consotidanon

Profit after Tax and Mino.ity Interest

Eaming pcr cquity shatc

Basic

20

2t

22

2i
u
25

t1

26

31

508,3,17,936

25,282,368

533,630,3M

381.240,t74
(2,',722,859)

4,447,92',7

34,063,862

25.437,680

60,710,621

543,677,410

(10,M7,106)

(1,893,165)

(3,696.917\

(15,637,188)

82,289,065

200,000

(939,622)

(1,533,748)

6437A,s07

49.30

See accompanying notes to the Financial Statements

As pet our rcport ofeven date
fot Milind M Kulkami & Associates
Chartered Accountants
FRN 126975W

*

for and on behalfof
the Board ofDirectors

\+!-
Suresh Fegde
Director
DIN: (X)248850

Place r Nashik
Date t J,uIy ,2017

-v\$'' /
fw'*
Xka Kulk,mi
Director
DIN: 06896902

CA Atul

Membership No: 118218

Place :- Nashik
Date :- Julv 24, 2017



S M Auto Stamping Plt. Ltd.
Consolidated Cash Flow Statement

As at 31st March 2017

Particulars
As at

31.03.20n
Amount (Rs.)

Cash Flow from Ooeratios Activities
Net Profit before tax aod Extra-ordinary items
-{diustmcnts fur-
I )cprcciatioo

Interest Paid

Intcest Income

Opetating Profit before Working Capital Chaoges
Adjustrnents for Changes io liflorkiog Captal
Increase in Trade Payablcs

Inctease in Short term provrsions
Increase in Short 'l erm Bonowings
Increase in Other Curent Liabilities
Increase in Other long tenn liabihties
Inctease in Tnde Receivables

Increase in Inventories
Incrcase ifl Short tcrm I-oans & Advances
Increase in Other Current Assets

Cash generated ftom Operations
Incomc Ta-r Paid

Net cash from Operating activities

Cash Flow ftom Investing Activities
Purchase of Fi-red .\ssets

Purchase of Curtent Investrncnts
Purchase of Non (,utent Investmenrs
Increase in Long term loans antl advances

Intercst Receited

Net cash ftom Investirg activities

00,047,106)

25,437,6a0

37,859,816

481,768,049

535,018,439

42,127,341

9,369

07,503,064)
10,064,409

089,888)
06,3s2,004)

2,153,226

1,7 57 ,835
(12,029.718\

54,1,455,145

0,893,16-5)

542,562,780

(10,7s9,450)

(62,611)

(6,600,000)

(2.4,278,354)

(481,768,049)

523

\a

,J.

,)

For S. M. Auto Sramping Pvt. ttd.

\rgt -r^O\*-{ cui6n.i



As per our teport of even date
for Milind M Kulkami & Associates
Chatteted Accountants
FRN 126975W

S M Auto Stamping Prt. Ltd.
Consolidated Cash Flow Statement

As at 31st March 2017

for and on behalf of
the Board of Directors

-\r$t
Sutesh Fegde
Directot
DIN: 0028850
Placer Nashik
D^te:- Itldv 24, 2017

CA Atul Des
Paffier

k**.,*-
Dircctor
DrN: 06896902

tl''r

Membership No.
Placei Nashik
Datet- It ly 24,2017

I..

Cash Flow ftom Financino Actiwities
Proceeds from Issuc ofSharc Capual

Net Ptocccds from l-ong Tctm llotrowings
Interest Paid

Net cash ftom Financirg activilies
Net Increase in Cash and Cash equivalents
Cash and Cash equivaleots at the begionitrg of thc year
Cash and Cash equivalents at the end ofthe yeat

6,900,000

12,934,329

(37,8s9,816)

(18,025,487)

1,068,830

2,226,729

3,295,559



S M Auto Stamping Private Limited

Notes attached to and forming part of Co[solidated Financial Statements
Finarcial Yeal 201G17

1. Significart Accountirg Policies

a) Basis of preparation of Consolidaled Finatrcial Statements & Accounts: - The
consolidated financial statcmcnts & accounrs are prepared under historical cost conwention in
accordancc with the mandatory Accounting Standards as speciEed undet section 133 of thc
Companies Act 2013, read with Rule 7 of thc Companics (Accounts) Rulcs, 2014 and the

relevant ptorisions ofthc Companies Act, 2013.

Ilrc CroL,p ha. adopred accru:J br.i. olaccounrirg.
Aaounting poticies cxccpt specifically teferred to, are consistent and in consonance with
generally accepted accountnrg poJicies.

b) Inventoties: - Invcntories ere ralued at 1o\!er oI cost or net rexlizable velLre. (irst oflnvcnroncs
compdses of purchasc cost, and odrcr cost inculled in bringnrg inventories to their presenr

location and conclitio[ The cost has been determined as under.

Raw materials on $feighted Avemge Cost basis

finished Products - rt raw martrial, conr enion coq
\{brl. in Progre,,;r rau mareria ro.r plu. pripim,,n,,( ci,n!(Fron co.,

c) Cash flow statement Casir flows atc reported using the indLect method as specified rmdcr
Accounting Standard 3, whereby pto6t before ta-r is adjusted for the effects ofransacuons of a

non-cash nature, any defertals or accruals of past or future operating cash teceiprs or pa1:rnents

and item of income or expenscs associated with investing or financing cash flows. The cash

flows from opcrating, nxrsting and fiaanciog acourics ofthe Company are segregated.

d) Reveaue Recogaition: Revenue is rccognized as follows
i. Sales are recognized when goods a-re transferred wi& risLs and rewards of ownership to

the buyer and arc recotdcd oet of Duties, Taxes, and Trxde Discounts & Rebates.

ii- Labout Chatges are rccognized when proccssed material is delivered to rhe customcr and
rccotded net ofDuties, Taxes and Trade Discounts & Rebates.

iii. lflterest Incomc is tecognised on a time proportion basis

iv. Dividerd Income is recogniscd whcn thc right to receive the di\.idend is established.

e) Talrgible Assets and Depteciation: - Tangible Assets are stated at cost of acquisition inciusiwe

of fre{ht, non tetundable duties and taxes and incidental expenses. Depreciation on'langiblc
Asscts of Holding Company is prorided in such a mannet so that thc cost o€ asser Q.iet of
realizablc value) will be amottized ovet their €stimated remaining useful life on \n.D.V. basis as

per the useful tilc ptcscribcd under Schedule II to the Companies Act 2013. Depreciation on
Tangiblc lsscts of Subsidiar,' Compan), is provided in such a manler so that the cost of asset

Q.,let ol realizable value) will be amortzc.l o.cr thd-r csrbratrd rtm:rning urc{i:t iife on S.L.NI.

basis. Deprcciation fot asscts putchased / sold during the petiod is propottionately chjuged.

For S. M. Auto Slamping Put. ltd. \

J,11 . ^V-*\\*-/ qddl''

in.



S M Auto Stamping Private Limited

Notes attached to and fotming patt ofCoa6olidated Fioa[cial Statements
Financial Year 201G17

f) Govemmeat grants: -
Grants and subsidies from the govemment are rccognized when there is a reasonable assurance
that (i) the company vil comply with the conditions attached to them and @) Subsidy win be
received.

g) IovestEentsr The holding company follows thc accounting poJicy of valuing its long rerm

investmcnts at cost except whete drere is a permarcnt decline in thc valuc ofiovestncnts.

h) Employee BereEts : -
All Short term employee beneits at recognizcd at thcir undiscounted amount in the accounting
pcriod in which thcy arc ircutcd.
De6[ed Colrribution Plar
Thc tlolding Company and Subsidial- Companl is haring defned contibution plan for post
emplol.rnent benefits in the form of Pror.ident Fund. Undcr the Provident Frmd Plan, dre group
conuibutcs to a Govemment admhistcred Providcnt Fund on bebalf of employees. The group
has no tunher obligation beyond making thc Contribution.
De6red Benefit Plarl
The I lolding Company has de6ned benefrt plan f<rr post employment benefits in the form of
Glatui.y liund. Under the Gratuity Fund Plan, thc holding compafly contributes to a LIC
administcrcd croup cratuily Fund on behalf of employees. The holding company has no
fruther obliption beyond making the Contribution.
'Ihc Subsidiary Company has not provided for (iratuity benefits.

i) Bottowiag Costs: - The Interest on cash credit and various term loans is charged to statemcnt
ofprofit and loss and classified under Finance costs. The bortowing costs that are attributable to

acquisition, construction or production of quali['ing a$scts are capitalised as a part of cost of

j) Itases: - hase under which the group assumes substantially all the risks and rewads of
ownership are classifed as Enance leascs kasc hold land acquired by fie group is capit lized at

Cost paid to lltIDC.

k) Taxes otr Income: Income'Iax firt thc period s pronded as per the provisions ofthe Income
1ax Act, 196l after considering various deductions availablc under the Act.

Deferred Tax Expense is recognized fot "timing differences" betu'een the accountilg ilcome
and the taxable income using the tax ratcs and laws that are eructed or substantially enacted as

on the Balance Sheet date. The Deferted 'I ax Assct is recognized and caxded fon/ard only to th€

extent therc is a rcasonable certainty that the asset will be realized io futute.

tu S. M. Auro

-\si!- ,#**/."

r.



S M Auto Stamping Private Limited

Notes attached to and forming pan of Congolidated Financial Statemeni6
Financia.l Year 201617

l) Iotaagible Assets: - lDtangible assets arc rccordcd at the consideration paid for acquisition of
such assets and are carried at cost lcss accumulated amortization and impaitmcnt. Intaogible

assets of Ilolding Company are amortizcd ovcr thcir respective individual estimated uscfi:l livcs

on a WDV basis commencing ftom the &te thc assct is available to the Holding Company for
its use. tntangible assets of Subsidiary Company arc amotized over dreir respective indir.idual

estimated useful lives on a SLM basis commencing from the &tc thc asset is available to the

Subsidiary Company for its use. Software being intangiblc assct in the form of license to use the

softwarc is consideted as integtal part of computcrs and network. So management has decided

to deprcciatc it as pet the use6n [fc of computcr s€rver and network undet WDV/SLM
mcthod as prescribed undcr schedule lI of(lompanies Act 2013.

o) Provisior6 and Cotrtinge Liabilities: -Provisnrns invol\'1rg judgmetrts and estimation in
measwement of erpenses are recogtzed when thcrc is a prcsent obligation as a result of past

events and it is ptobable tlat drere will be an outflow of rcsources.

t:

tor S. M. Auto Stampirg P!t. L

Dhector
\rfr

(
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SM Auto Stamping P!'t. Ltd.
Notes attached to atrd formillg pa( of Consolidated Financial Statements

for the year ended 31st M^tc\ 20fi

Reconciliation of sharcs outs & at the end of dte criod

D) lhe nghts, pteferenccs and rcstrictions atuchilg to each class ofsharcs
Equity Shaies
l he Ordinao' Equiw Shatcs of thc company have the nghts and restrictions as ptescribed in
the Companies Act, 2013

F) l)ctails of shares held by shateholders holding morc than 5 % ofaggtegates shares in the

Particulars
31/03/20t7

As on
3t/03 /2016

1.Namc Kulkami Alka trtukund

Number of Shares held in the Company
I)crcentagc of Share Holding

2. Namc l'cgdc Suresh Gunvmt
Number of Shares held in thc (i;mpany

l)ercentage of Sharc Holding

861,939

66.00%

444,029

34.00%

0 009,;

0.00%

at the

Particulars
3t/03 /2017 3t/03/2016

13,s00,000

13,500,000

13,059,790

A) Authorized Share Capital

(13,50,000 Otdinan F4uity Shates of Rs. 10/ each)

B) Issued Subscribed & Paid-up Shme Capital

(13,05,979 Ordinary Fquity Shates ofRs. 10/- each)

13,059,790

Particulars
As on

3t/03 /2017

As on
3t/03 /2016

1,305,919

Equity Sha.es

llalance of nurnber of ordinary equiw shares at the

bcginning of t}le year

ldd : Shares issued and subscribed duting *re yeat

lJalance of number of otdinary equity shares at rhe end of
the year 1,305,979

I
ao

for S. M. Auto Stampin0 Pvt. trd.

_\rr. -t$\w.o(. (Xhr,



SM Auto Stamping P'rt. Ltd.
Note8 attached to aod forming patt of Coasolidated Financial Statements

fot the yeat ended 31st Match, ?-017

3 Reseles &

4

ParticularB
A" o1

3t/03 /2017 31/03/20t6

6,+,378,507

1,533,748

Sutplus
Balance of Surplus at dre end of the yeat

Capital Reserve
CapitiLl reserwe on consoli&tion
Totel 65,972,25s 0

Patticulats
As on

31/03/2077
As on

3t/03 /2016

7,170,737

3,05.+,109

5,185,298

13,005,069

25,087,199

53,010,550

2,250,000

797,751

'71)7,7 51

3,210,454
1,485,380

81,620
,1,i],10,45,+

3,100,000
505,000

1,010,000

505,000

505,000

5,625,000

r\) Secued Term I-oans from Bank,/ Financial Institutions
TJSB Sahakati Bank Ltd. Propeity I-oatr - 1 86

(Secued b1, Mottgage of Building)

TJSB Sahakari Bank Ltd. Property I-oaf, - 289

(Secured by Mottgage of Buildin$
Shree Samatth Sahakad Bank Loan
(Sccuted bv Mortgage of Building)
TJSB Salrakari Bank Ltd. Property Loan 75

(Secued by Mottgage of Building)

[Stt Sahatar Banl Lrd. WC'l L - 78

(Secuted by Hypothecation of Stock and Book Debts)
poans ate secured by personal guarantee of Directots]
SIDBI 8

(Secuted by Hlpothecation of Machinery and First chargc on

fxed assets of the Company and personal guarantee of Ditecton)
SIDBI , 163

(Secured by Hypothecation of AII N{ovable Property iflcluding
Plant & Machirery, equipment acquired through loan aad

personal guatantee of Dfuectors)

Total A
B) Secued Tetm Loans ftom Others

Kotak Mahindra Ptime Loan
(Secuted by Hlpothecation of Cat)

Total B

C) Unsecued term loans from Othe$
HDFC Bank Loan
ICICI Bank I-oan
\4:chhh&z Bodke 

1..ul c

l)) Unsecured term loans ftom Shateholdets before 01.04.2014

B.S.Steels

Dilip Joshi
Ptatibha Kulkatni
Prabhar.ati

V"g-

toi S. M. Atrlo S

\\r$r
tair)ping Fvt

Total D

Ltdr

,,Ntt"'
irector

I tog,i 62,962



4

'ltrete ate no continuing defaults as on thc balancc shcct datc ifl rcpayment ofloans and interest.

5 Other term Liabilities

Ceditots' balances ate subject to confumation.

6 Defened Tax Liabilities (net)
The break up of deferrcd tax asscts and deferted ta-.r liabilties into major components of the

balances a::e a^s follows;

7 Short-term

As on
3t/03/20n

As on
3t/$/m16

1,010,000

2,018,000

2,018,000

505,000

2,018,000

7,569,000

236,493

7,444,175

5,100,000

84,000

12,a64,66a

L) Dcposits

(a) Dcposits from Shareholders

Alka Suryawanshi

r)ipali M ajatr

Lata Patil

Pmtibha Kulkarni
ulhas Mahajan

F) Loans and advances fiom relatcd parties
(a) Loafl fiom Directois

Alka M. Kulkani
Mukund Kulkami

(b) I-oan from othet rclatives
Aditya Kutkarni
Suresh Fegdc

Total of Long Tcrm l]offox.ing (A+B+C+D+E+D

'total E

Totxl F
740,459,836

Particulats
As on

3U03 /2017

As on
3r/03/2016

7,498,878Creditors for F'ired Assets Putchascd
'l'otal of Other Long term Liabilities 7,498,878

Particulars
As on

3t/03/2017
As on

3t/03/2016
6,994,280
(869,905)

On depteciation allowance oo Fj-\ed Assets

On othcrs

6,121,375

3t/03/20o
As on

3t/03 /2016
Particulars

67,325,513

11,936,626

Yl. ltd

86,020 .ynt"*tt*
"'""'"k2,:l+s,r ss

A) Secued Loans repal.able on demand ftom Baok
'IJSB Sahakari Bank Ltd C.C. - 136

(Secured by Htp. ofstock, Book Debts)

Secured Cash Ciedit
IDBI C.C A/c 143

for S. M. Auto Stamping I

TotalA I

Total of Short Term

(Secued bv H1p

Baak Overdtaft
TISB Bank ODD

82,348,159

SM Auto Stamping Pvt. Ltd.
Notes atached to and forming patt of Consolidated Financial Starements

for the yeal ended 31st Match,2117

Patticulars



SM Auto Stamping Pvt. Ltd.
Notes attached to and forming patt of Consolidated Financial Statements

for the yeat ended 31s tMatch.2/.i17

8 Trade

'the company has not dassificd its creditors as NIicro, Small and Medium Enterptises as requircd undet
I{icro, Small and Nledium F,ntcrpises Development Act 2006. Information tequted to be teportcd under
the Act could not *rerefore be compiled for vedfrcation by Auditor.
Trade Payable' balances are subjcct to con6nnation

9 Othet Current Liabilities

For S. hl. Auto Stampin! Pr/t. ttd.

\\r$r

t-

Patticulars As on
3t/03/20L7

As on
3t/03 /2016

126,152,417

Cteditors fot goods purchascd or senices teceived
Othcrs

Ttade pavable requ cd to be classified in I,ISN{ED Act
126,152,111

Particulars
As on

3t/03 /2017

As on
31/03 /2t16

A) Cutent Matutities of secured Long Tenn Loans

TSB Sahakad Baflk Ltd. l,ropert, Loan - 240

(Secured by Mortgage of Building)
rJSB Sahal,atj llanl Lrd. Propeny I oan I8tr

(Securcd bv Hyp. Of Machineq)
IJSB Saha}ari Ba.r* Ltd. t ropcrty kran 289

(Secued by Mottgage of Building)

Shree Sarnath Sahakati BanI Loan
(Secued by Hyp. Of Nlachiner)
TJSB Sahakari Bank Ltd. Propelt) Inan 75

(Secuted by Mottgage of Buildi:rg)
'IJSB Sahakati Bank Ltd. !rCTL 78

(Secuted by Hypothecation of Siock and Book Debts)

Kotak Mahin&a Ptime Loan
(Secured by Hl,pothecation of Car)

SIDBI 8

(Iist charge on f,xed assets and personal gua.rantee of directors;

(Sccurcd by Hgrothecation of Machincry)
Tota.l A

B) Current Matuities of unsecured I-ong Terrrr l,oans

HDF'C Baflh I,oan
ICICI Bank Loan

'totel B

5,402,137

6,659,985

901,392

799,166

3,922,691

1,922,664

230,613

1ii,216,000

41,054,708

1,0ui.1,804

915,317

2,031,121



SM Auto Stamping P'lt. Ltd.
Notes attached to and fotming patt of Consolidated Financial Statements

fot the yeat ended 31s t M^tch,20l7
9 Othet Current Liabilities Lontrnucd

Particulats
As on

3t/03 /2017

As on
3t/03/2016

C) Interest Payable on Loans

Interest payable on unsecuted loan ,\lka Mukund Kulkarni
'l otal (l

D) Income received in advance

Advance from Contractors
\dsrne from ('rtstomen 

l utar r)
l-) Othcr payables

Corporation Tax Pavable

Credit card F)xpcnscs Pavablc

Education Fund

Electticig Cbarges Pavable

ESIC - Employees Contributions

Excise Duty Parable

Group Gratuiry Fund Premium Payablc

LBT Pavable

Profession Tax Pavable

Pror.ident Fund tsmplovces Contribunons
R.B.S Enterprises Realisation ;\/c
ROC Consultancy Chatgcs Pavablc

Service Ta-x on GTl\ Pavablc

Service 'I a-t Payable

TCS Payablc

IDS Payable

Telephone Exp. Payable

\'Al Payable 2016-17

I(ater Charges Payable
'li)r2l I,l

Total of other curtent liabilities (A+B+C+D+E)

321,201

321,201

8,500

4,410,119
.1,418,619

4,656
2'7,152

29,200

1,063,250

20,203

2,445,486

1,959,552

412,098

30,975

134,183

15,210

20,000

16,623

68,835

38,836

235,206

4,610

4,772,791

23,419

11,352,346

59,180,994

for S. M. Auto Sramping pvt. [td.

\tr$r

44P*

T-

:lr'!



SM Auto Stamping Prt. Ltd.
Notes attached to and forming part ofConsolidated Financial Slatcments

fol the year ended 31st March, 2017

10 Short-term Provisions

Particulars
As oo

31/03 /2017 31/ 03 /2016
A) Provision for employee bene6ts

Salan & \(ages Palable
Bonus Payablc

l)ircctor's Rcmuneration Payable

Providcnt Irund F)mployers Contributions
Providcnt Irund - PF Admin Charges

ESIC - Ir,mployets Contributions
Liab ity towatds Bmployees' deductioos

M.I,.\(.tr. Contribution l,ayablc

li)tal A

B) Other Provisions
Statutory Audit Fees Payable

Tax Audit Fees Payable

VAT Audit Fees Payable

IT Coasultancy Chaqes Payable

ROC Fees Payable

Iocome Ta-x Payable

I i,tal lJ

1otal ofshort term prorisions (A+l])

2,201,161

a39,62a

998,930
139,402

10,105

92,295

161,842

4,846

4,45,1,51s

95,000

75,000

7s,000

35,000
20,000

1,893,165

2,193,165

6,647,680

fo, S. M. Auto Sramping pvr. Lrd.

-lr:$L
{

v\\^*-
lor



SM Auto Stamping Pvt. Ltd.
Notes attached to and forming pan ofFinancial Statements for thc yea,r ended,31/03/2017

As at 31st March 2017

Notc 11: Fixed Asscts

Sr.
No.

Gross Block Nct Block

ot/04 /2016
S^te/

31/03/2017 01/04 /2016 2016-17
Back 31/03 /2011 31/03 / 2017 31/03/2016

1

+

i,

10

Tangible Allets
lr.ctory Burlding &

Iil..tn.^1 Ii\iillirinh

Drcs

Plant & Machinerl

Office Equipm.nts

Motor Velnclcs md Cars

(i,mputer & Poipherals

102,511,213

10,81.1,150

5,162,875

29,090.853

222,276,0ir8

;62,69-

4.173,816

1.3r9,.191

5,0{J0,.l5rJ

5,464,634

19,.-.10

15IJ,U21

104,111

102,511,213

10,81,1,750

5,16t,799

3.1,1:1,3r 1

22 ,. ,636.5 ) 1

802.{l

21,769,613

3,392,069

3,4t-6,132

15,462,798

r0,923,026

5.16,1t96

2,461,507

1,013,531

.1,0i1.1i2

96(,,(,58

'109,716

1,658,6rr1

15.22,-,121

65,0.13

r95,302

28.2.11,115

4,558,127

3,885,8.*l

19,121,101

66,150,14r1

611,9.r0

3,061,21',7

1,208,83(,

7,1,270,09r.1

6.256,C11

1,281,r51

15,0.19,910

161,,185,t6:l

190,.+91

1,t09.569

129,,1135

78,3,11,5i0

r,2ll,6il1

11,618,0i;

1?1,352,9112

ll r,r.1)11

2,:106,109

Sub Total 3t6,771,708 10,748,581 104,131 387,416,151 101,651,607 25,191,255 126,842,861 260,513,296 278,12O,1O2
Intangible Assects
Softs,are & Wcb Site 1,071,311 I15,000 1,192,3 r'1 615,324 216,125 861.7.19 310,622 .162,011

Sub Total to77,377 115,000 1,192,31t 6t5,324 246,425 861,7,19 33O,622 462,O17
Capital wlP

2 t'0,426 2,.1),12( 2,-0,,116 2,-i,126

Sub Total 210,126 il", i'.-'" i': 210,426 210,126 270,126
\t: \

Grand Total 378,119,s0s 1d\863,s81 ], ,,.! 388,878,954 102,266,930 25131,68\ , _727;t04,610 261,174,344 275,452,575
374,357,177 r73,4xd5, 378,119,s05 81,780,258 20,r4lb,*ri' ''Io2,266,9io 215,452,E75 232,516,919

Note: The cost of lend has b€€n included ri 'Fa.tor1Buddinq & PremiseJ \..1. &A,B6tl[)w.

.1,173,i116

1,538,321

,131
t T---



SM Auto Stamping P\t. Ltd.
Notes attached to and formiDg pan ofConsolidated Financial Statements

for the year ended 31s t M^tch,20l1

12 Non-ctrrrent Investmcnts

Particulats
As on

31/03/2t17
As on

31/03 /2016
(a) Intcstmcnts ilr Equit\. Iflslrumcnts 521,325

524,325

13 Lo telm I-oans afld Advances

14 Curent Investments

Particulars
3t/03 /2017 3r/03 /20t6

Bmk l)cposits wirh morc than 12 montls maturi$ 1*,T5
723,',7 35

15 Inventories

Patticulars As on
3t/03/2017 31/ 03 /2016

(a) Raw materials

@) Work in progrcss

(c) F'inished goods

14,102,293

96,6',76,319

184,632

114,963,241

16 Ttade Receivables

Particulars
31/03 /2017

As on
3t/03 /2016

A) Outstanding for a period cxcccding slr months
(a) flnsecuted, considcrcd gx:d
&) Doubtfrn

B) Othcr
(a) Unsecured, considered good
(b) Doubrtul

100,453,556

103,231,285

for S. M. Auto Slamping Pvl. Itd.

\\rfr-

Particulers As on
3t/03/20n

As on
3t/03 /2016

1,157,60r1

1,15r,60i1

2,19(),(,41)

2,490,640

B) C)thcr Ioans and advaaces

Advancc to Supplicrs for Fixed Assets

Toal -\

Toral B
Totalof term loans and advances +

A) Sccurity Deposits
Secutitr Deposit

3.618,218

'ltade Receivables' balanccs arc subject to con6rnation



SM Auto Stamping Pvt. Ltd.
Notes attached to and forming pan of Consolidated Financial Statemeots

for the year ended 31st March, 2017

17 Cash and Cash uivalents

18 Short-term Loans and Advances

19 Other Cuarent Assets

\H.-\\rir

3t/03/2017
As on

31/03/2016
Particulats

1 ,989,147
1,11J3,563

(a) Balances with banhs

llalance in Current Accounts

N{atgin N{oney foi Cuarafltcc

@) Cash on hand

3,295,559

Particutars
31/ 03 /2017

As on
37/03/2016

(a) Loans and advances to related parties

Advance to Suresh legde
(t) Others uosecured advaoccs consideted good

locome Ta-x tetund A.Y.2015 16

VA 1 retutrd

Cenvat Ctedit Receivable

Flxcise P.L.A.

Service Tax Crcdit Receivable

T.D.S. Receivable AY 2017-18

Employee Advances

4a2334

1,000,000

2)34,660
8,876,835

I,143,952

319,043

998,830

511,556

15,928,433

Particulars 31/B/mfi
As on

3t/03 /2016
Advances to Suppliers

Advance Tata Capital Ltd
l)cposits
Intctest Receivable

Prcpaid Expeoses

Subsidv Receivable

9,768,318

25,332

450,148

58,149

130,837

11,201,050

21,633,834

for S. M. Auto Stamping pvl. !ld.

r- ]

't2



20 Rcvenue fiom

21 Othcr income

SM Auto Stamping Prt. Ltd.
Notes attached to and forming pan of Consolidated Financial Statements

for the year ended 31st Match, 2017

22 Cost of Materials Consumcd

23 in Inventodes

For S. M. Auto Stamping Pvt. ttd

\\,$.

As on
3t/03 /20t6

Particulars
As oo

31/03 /2017
562,05',7 ,218

9,001,609
(62.7 t6,892)

508,3,17,936

(r) Sale of products
(b) S e of sen-iccs

l.css: [.xcisc l)utr

Particulars
As on

3t/03/20n
As on

37/03 /2016
(a) Intcest income

@) Dividend income

(c) Other oon operating income

Packege Scheme of Incentive Subsidy

244,420

123,239

730,659

24,184,050

2s.28236A

Particulars
As on

3r/03/2On
As on

3t/03 /2016
Opening Stock of Raw Materials

Add: Purchases

Less : Closing Stock

22,9',78,378

376,364,089
(1{J,102,293)

llr1,2,+0,174

As on
3t/03 /201631/ 03 /2017

Patticulats

1,137,110

(184,632)

952,418

93,000,982

(x"6i6,319)
(3,61s.337)

(2,122,859)

A) Finished Goods
()peoing Inventorv of Finishcd Goods

kss :- Closing Inventog of Finished Goods
'l otal 6)

B) Work-in-Progrcss
()peoing Inventory of Work-in Progress

J,ess : Closing Inventory of!0ork in Progtess

l otal \-B)

Total Changes in Inventories of Finished Goods, lfork-in Ptogress

(.\+B)



SM Auto Stamping Prt. Ltd.
Notcs atuched to and forming part ofConsolidatcd Findncial Statcments

for the year ended 31st Match, 2017

Benett24

25 Finance Costs

26 Other

\\r1lt
1

Particulars
As on

3t/03 /2017 31/03 /2016

21,160,41)0

1,069,256

11,556

382,617

27,316

11,26523

10,960,516

568,733

11,307

76,835

470,315

2,239,1a0

5,594,424

l 19,352

A) Labour

!0ages

Coottibution to Ptovident Fund
Pror-idnt Fund Administtatioo Chargcs

Conftibution to ESIC
Nlaharashta Labour welfate Fund

B) Staff
S"1"ry'

Contribution to Provident Fund
Provident Fund Administmtion Charges
Contributioo to tiSIC

l otal (A)

l otal 0))

fotal l,l llcncht +ti

Gratuiq
Staff !flelfarc
I)itectors' Rcmuneration
Bonus

44 887 21

Particulars As on
3t/03 /2017

As on
3t/03 /2016

961) 636

26,275,076

6,819,149

Bank Interest Expenses

Other Intetest Bxperises

Othcr Bortowing Costs

3,t,063,r]62

Particulars As on
3r/03/20n

As on
3t/03 /2016

.\) Nlanufacruting Expenses
Cutting Chargcs

Frcight Charges

Heat treaftnent
Labout Charges Paid
LllT F)xpenses

Loading & Unloading Chatgcs
trIaterial testing Charges

Pa&ing Exp
Plating Chatges
'lixrl Dev t

199,244

2,',7 46,102

24,294

4,290,657

4,151,296

425,631

200,569

1,145,432

2,442,A58

e{t$$*-

t r1,s10,66,

q[a



SM Auto Stamping Pat. Ltd.
Notes attached to and forming part of Consolidated Financial Statements

for the year ended 31st March, 2017

26 Other Continued

27 Since Holding company has acquired coneol ovcr subsidiary company in tle curent

financiat ycar, this is the fust occasion that consolidated financial statements ate plesented. Heflce,

comparativc 6gures for frrancial yeat 2015 16 hawe not bcco Preseotcd'

fu S. M. Auto Stamping Pvt. trd

,I\*"-
-\trir- I

Pardculars
As on

3t/03/2017
As on

3r/03/2016

13,785,083

19,50'7

5,000

114,646

65,689

65,700

448,7 42

1,071,001

669,245

2,212219

8,790,s16

318,5'12

9,930,968
965,766

5,316

151,699

332,552

245,000

35,000

60,7',l0,627

D) lflsurance

lnsutanceChatges Machinery

Othe r losrtance Charges

Kc),man Insrrance

|,) Rates ard Ta-\es

Corporation 1ax
Ptofession Tax Company

Cess on Sewice Tax

Factory Licence Renewal & fees

Stamp Dury on Mortgage I-oan

G) Printing and Stationery

H) Bad Debts

I) -fransportatiofl

'1i,tal

) l']rofessional and I-egl lr.xpcoses

B) l,ower
Electricin' Expenses

C) Repaits

Building

Machinery

Others

K) Ntiscellaneous Expenses

L) Payncnt to Auditors as:

Auditor
for Taxatiofl Mattcrs



SM Auto Stamping P.rt. Ltd.
. Notes atlached to ard formirg paft of Consolidated Financial Statements

for the year ended 31st March, 2017

28 Related party disclosures
As per Accounting Standard 1 8 on Related parry disclosures as notiEed undcr scction 1 88 of the
Compades r\ct 2013, read with Rule 7 of dre Companics (Accounts) Rules, 2014 , the telated parties
of the Company are as follows:

Suesh Fegde

- Alka Kulkami
N{ukund I.iulkami

Jayant Fegde
Related

29 Events occulting after Balance sheet date
Therc are no cvmts subsequert to d1e bala.nce sheet datc, which rcquire djustnert o( or disclosurc
in the Consolidated lrinancial st4tements.

30 All the items of incomc and expense t-hich ate recognaed in the Statcmcnt pro6t and loss are for
cutent Enancial period only and therc is no pdor pedod item ofincoine or expeflse trcatcd as curtmt
period irem. There ate no changes in the accounting estimates during the period.

31 Eaming per shate
'lhe gtoup has disclosed the basic as welt as dre diluted F,PS on thc facc of the statemeflt of piofit afld
Ioss. and the same has been calculated exduding the extra ordinary itcms rcflected in t}le statement of

fit aod ioss.

32 ImpairedAssets: -
The Boatd is of thc opinion that there is no impaitment loss ir the Cartying Amounts of all the assets

of the company at the Balance Sheet date. Hence dtuing the filrancial year Group has not ptorided fot
impaitment loss in tie cffrr.ing amouflt of assets.

to, S. M. Aulo StamFing PYt. [td.

\,$,

As on
31/03/20n

As on
3t/03 /2016

(in Rs) (in Rs)
Key Managerial Personnet
Remuneration to Dir(crors : Sureqh Iegde 1,725,000

Remunetation to l)itectot : Alka Kulkarni 1,725,000

Remunestion to l)irectors : tr{ukund Kuikarni 1,725,000

Remuneration to l)ircctors : Iaynflt Fegde 419,124

Interest on lTnsecured Loafl ftom Alka Kulkarni 32L,201

Unsecured Loan from AIka Kulkatni 236,493

lntercst paid on Unsecuted Loan N{ukund Kulkami 1,073,827

Particulals As on
3t/03 /2017

As on
31/03/2016

Net Prcfit (coDsidedng exta ordinary items, if any) 64,3',78,507

Numbet of Equity Shares $reightcd lvcragc) 1,305,979

Facc Value of Equity 100

Basic and Diluted Eaming Per shaie 49.30
+(Veighted Average Equitv Shares = 13,05,979*365/365) 13,059.79

Dir

1 Key Managerial Petsonnel

Particulars



33 Provisions and Contingent Liabilities: -
Provisioas involving judgments and cstimation in measurement of expenses ate recognized when thete

is a ptesent obligation as a result of past events and it is probable that there \r'iII be an outflow of
resourccs. Thc Group has given Bank Guarantcc ofRs. 52,91,133/ . (Ilolding Company: Rs.

49,93,133l- a:rd Subsidiary Company: Rs. 2,98,000/)

34 Compliance witi Accounting Standatds
The Holding Company is a Small and Mcdiurn Sized Company (SMC) as defined in tie Genetal Instructions

in tespect of Accounting Standards notiEed under section 133 of the Act 2013, read n ith Rule 7 of thc
Companies (Accounts) Rules, 2014. Accordingly, the Holding Company has compJied with *re Accounting

Standards as applicable to a Small arrd Medium Sized Company.

Pu$uant to the exernptions or relaxations given to the SN{Cs in the tespective AS ot non applicability of
following AS oa the basis of transactions entered duting dre yeat, the holding compaf,y is aot tequ ed to
comply with the following Accounting Standards :

a) AS - 7: Construction Contracts.

b) AS - 1 4: Accounting for Amalgamation

c) AS - 17: Segment Repoting.
d) AS 24: t)iscontinuing Opdations
e) AS - 25: Interim Fhancial Reporting.

! AS - 27 : Financial Reporting of Intetests in Joint Ventures

35 During dcmonitisatioo pcriod, goup has dcpositcd Spccifrcd Bank Notes amounting to Rs. 5,80,000/
and these ate in accotdatrce with the books ofaccounts maintained by the gtoup.

36 Ptevious veas frgues have bear re-gtouped, rcananged and teclassiEed whetevet necessary.

Signatures to Notes 1 to 36

As per our report of even date
for Milind M Kulkami & Associates
Chartered Accountantq-
FRN 126975W

for and on behalf of
the Board of Directors

- \\l. w\\
E '/'. rl2r!

\1 t
CA Atuf
Partner

SureshFegde AlkaKulkami
Director Director
DIN:00248850 DIN:06896902
Place r Nashik
Date rl y 24,2017

Membership No:
Place r Nashik
D*e t ldy '24,2077

SM Auto Stamping Itt. Ltd.
Notes atached to and formitrg pan of Coasolidated Financial Satements

fot the yeat euded 31st M^tch, mn


