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INDEPENDENT AUDITOR'S REPORT

To the members of
SM Auto Stamping Privatc Limired

Repon on the Audit of the Stendalone Finencial Statements

Opinion

!7c halc audited the accompanl.rng srandalone Enancial sraremcnts of SM Auro Stampmg Priv2re
limited ('the Company'), which compnsc of the tsalance Shect as at March 31, 2019, thc Statcm€or of
Proht and Loss aod the Staremcnt of Cash Flovs for the vear endcd on that drte, and a summa4 of
the sigaificant accounting policres and orher erylanatoq informacion @erernafter rcferrcd ro as "the
6naacial statemencs').

In our opioion and to the bcst of our informarion and according to thc explanations given to us, the
aforesaid Enancial statemcnts give the infonnation required by the Companies Acr, 2013 (lhc Acr) in
thc mannet so rcquiicd aod give a true ancl fat wrew rn conformity with the Accounring Standatds
prescribed under scction 133 of the r\ct rcad with t}te rcad with Rule 7 of rle Companies (;\ccounts)
Rules, 2014 and orlrcr accountiag ptrnciples gencmlll acccptcd ia India, of &e statc of affairs of the
Company as at March 31, 2019, the protrt and irs cash flows fot the ycar ended on that date.

Basis for Opinion

Wc conducted out audit of the financial statemcnts in accordance wrth the Ssndards on Audrting
specifed under section 1,13(10) of the Act (S,{s). Our rcsponsibiJrocs under thosc Standards are turthcr
described in the ,4zdlar't Relpowibili/ier Jb the A dil aJ the ];itun.idl .t tdtene tr sectjon of o report. We
alc indepcodert of the Company in accordancc with the Codc of Ethics issucd by thc Institute of
Chartercd Accountants of Indra (ICAI) togethff wrd the c*rical rcguiremcnts thar arc telcvanr to out
audit of rhc Eaancial statements undet tlc ptolisions of tbe Act and the Rules made thetcundcr, and

wc have fulElled our other e*ical rcspr.:nsibilitrcs rn accotdancc with these tequ[ements and thc
IC-,\I's Code of Flt}rics. We bclieve that the audir cvidcncc wc have obtained is suffrcient and

apptoptiate to provrde a basis for out audit opirion on *rc Enrncial statemeflts.

Information other than the Standalonc Financial Stetements and Auditot's Report

The Company's Board of Dircctots is tesponsrblc for thc ptcpatation of other rnformation and prescotation

of its repon (hercin after callcd as "lloard Rcpon') rvbich compriscs various inlormation requred undet

section 134(3) of r1lc Comprnics Act2013 but does not hcludc thc standalone Enanciel statements and our

auditor's repon thercon.

C)ur opiflon on the standalone Gnancial statemcnts docs not covcr tle Othcr
erpress anY fornl of assurancc conclusion thereon.



In connection with our audit of drc standalonc financral sratcrnents, our resporsibilin is tr> rea<l the
othcr Information and in doing so, consrdcr whcther the ()thct Inf.rrmatio;is matcriall.! inconsistcnt
rvi*r the standalonc financial srarements or out knorvlcdge obtained duing thc co'rse ,i our audrt or
otherursc appcars ro be marcrulJl missrarcd.

Identify and assess the risks of marerial misstarement of the Enancial sBtemcrts, vhether due to
fraud or error, destgn and perform audit proccdures responsivc to those risks, and obtain audjt

evidence that is suf6cient and appropriatc to provide a basis for our opinon. Thc isk of not
dctecong a material misstatement resulting from fraud is fuher than fot onc rcsultrng from

lf, based on the urork we have performed, ue conclude that there is a rnatcrial misstatcment in rhis
Other Information, wc are tequred to reporr that fact. \0c hare no*ring to report in rhis ieg,ird.

Managcmcnt's RespoDsibility fot the Standalone FiDencial Statements

'fhe Company's Board of Ducctors is tesponsiblc fot the matters stared in secuon 134(5) of the Act
with respcct to the preparztiofl of drcse financial statcmcnts thar give a mrc and fair view of the
haancial posiuon, financial performance, and cash flc:ws of thc Company io accordance with *rc
accounting pnnciplcs gcoerally acccpted rn India, indudmg t}lc Accountrng Standards spccificd under
Sectron 133 of thc Act, rcad with Rule 7 of the Companies (Accounts) Rulcs, 2014. this rcsponsibr.liq
also includes marntcnance ofadequatc accounting records rn accotdancc s,ith the provisions of the Acr
fot safegutding the asscts of the Company and for preyctrdrrg and dcrecmg ftauds and other
itrcgulariues; selection and appLication of appropriate accounting policies; rnaking judgmens and
estirnates tlat are reasonable and prudcflt; and design, implementation and maifltcmnce of adequatc
ifltcmal frarcial cootrols, that wcre operating effecuvcly for cnsuring the accuracy aod completcness
of thc accounting rccords, relcwant to the preparatiofl arrd preseotation of the fi.lrancial statements that
grvc a truc and farr view alld are free fiom marcnal missratcmcnt, whethcr dr]e to fraud or error.

In ptcpanng the financial statements, rnanagcmcnt is rcsponsible for assessing thc Company's abiliq
to cofldrrue as a going concem, disclosing, as applieblc, mattcrs related to going concern aDd using tlc
going conccm basis of accou[ting un]ess management either intends to Iiquidatc t}c Company or to
ceasc opeutioos, ot has oo real$tic alternative l-rut to do so.

'Ihe Board of Dtectors ate responsible for overseciog thc Company's Enancial reporting process

Auditols Responsibilities fot the Audit of the Financial StateEen6

Our ob;ccrives ete to obtaifl reasonablc assurancc about whether dre financiql statements as a whole
are frec fJoh rnaterial rnisst2temcD! vrhether duc to fraud or elrot, and to issue an auditot's report that

includcs our opinion. Reasonable assuancc is a high level of assutance, but is not a guatartee that afl

audit conducted in accordance with SAs rvill ahvays dctect a matedel misstatement whcn it cxists.
Misstatements cafl aasc from fraud ot ertor and arc considcred matcnal if, indlidually or in the

aggregate, they coutd reasooably be cxpccted to influence the economic decisions ofusers tzken ofl the

bass of these Enancial st2tetnents.

As parr of an audit in accordance \flth SAs, v€ cxctcise PtofcssioDal iudgmeot and maintain

professional skepncism throughout the audit. !0e also:
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ctror, as fraud may involve collusion, forge!', intenEooal
or'erride of inremal control.

sertations, oi tlc



Obtain an understandrng of uTrcmal Enancial conrrols rclcrant to the audrt in ordcr to design
audit proccdures that are appropriatc in rhe circumstances. I rrdcr scction 143(3)(1) of thc r\cr,
we are also rcsponsible fot expressrng otu opinion on whether rhe Company has adcquatc
internal frnancial contols systcm in placc and thc opcrating cffcctiveness ofsuch controls.

Evaluate the appropriatcncss of accounring poJicies used and rhe reasonableness of accounting
cstimatcs and relaEd disclosures made by lnanagemeflr.

Coacludc on the appropriateness of management's use of the going concern basis of accounting
and, based on thc audit cr.idcncc obtaincd, rvhethcr a marcrial uDccrtainq' exists related to €veors
or condidons that may cast signiEcanr doubr oD th€ Compaot's abilin to contrnue as a going
concern. If wc concludc that a matcrial unccnainty cxists, wc arc rcquircd ro dtaw ancnoon rn
our auditot's report to the rclatcd disclosurcs in thc financial starcmcnts or, if such disclosurcs
are inadequate, to modi! our opimon. Our conclusions ar€ based on the audit evidencc
obtained up to the date of our auditor's report. Hoq/ever, future eveots or conditions may causc
thc Compan) Io cease ru contrrutl as a going conccrn.

' llvaluate the overall ptesentation, structure and contcnt of thc fiflzncial st?temerts, including the
drsclosurcs, and whethcr thc financr.d statehents represent thc undcrlyiflg hrnsacdons and
!'vents in a rnanner ther achicvcs fair preseotaooo.

N{atcrialty rs the rnagrxnrde of misstat€ments in rhc financial starem€nts tlat, individually or rn
aggegate, makes it ptobabte that thc cconomic decisrons of a reasonably knowledgeable user of the
Enancial statements may be influenced- tl0c consider quanntativ€ matedality aod qualitatiwc factors in
(i) planning fie scope of our audit work and rn ewaluating the rcsults of our wotk; and (r) to evaluatc
thc cffcct ofany rdent6ed misstatemeots in the financial sratements.

\)7c communicate with those chargcd with govemance regarding, amoog other matters, thc planned
scope and timing of thc audit afld signiEcaot audit 6ndings, ircluding any significant deficiencres in
ifltemal con&ol fiat wc identify during our audit.

Ve also providc those charged with govemance with a statcmcnt thar we have complied with relevant
etlucal lcqutehents regarding independence, and to cornmunicate with thcm all telationships and
othcr rnatreE that may rcasonably be thought to bear oo our indcpendence, and where epptcablc,
relat€d safeguardi.

Report on Other Legal and Regulatory Requirements

As requtrcd by the Companies (Auditor's Repott) Ordcr, 2016 ('dre Order'), issued by the

Ccfltral Goyemhcnt of India h tcrms of Sub secbon (11) of Scction 143 of thc Companies

Act, 2013, we gve in thc AInexure, a staLemetrt on t}lc rnattcts sPeciEcd ifl Paragaph 3 and 4

ofthe Orde! ro the exteot applic2ble.

2. As required by Section 143(3) of the ,\ct, based on our audir wc rcPon dxac

a) We have sought and obtamed all thc hformation and explanations which to rhe best of
our knowledgc and belicf were necessary for the purposcs of our audit

b) In out opiniofl, PtoPcr books of accounr as requLed by

D.
r!L

Company so far as it appea$ from out examinatron of
en kept by the

t-



r)

c) The Balaflcc Sheet, the Statemcnr of Protrt and loss and the Statemcnt of Cash Irlorv
dcalt with by this Rcport arc rn agrecment rvith rhe rclevant books ofaccount.

d) ln our opinion, thc aforcsaid financial starem€nts comph wi& rhe Accounring Standards
spccified under Section 133 of the ict, rcad with Rule 7 of rhe Oompanics (Accounts)
Rulcs, 20'14.

e) On t}lc basis of thc $.fltten rcprescnrations receir.ed frorn thc drectots as on luarch 31,
2019 taken oo record by thc Board of Dircctors, none of thc dircctors rs disqualified as

on Nlarch 31, 2019 from being appointcd as a dircctot in te:lrs of Seccion 164 (2) of drc

A sepetate tcport as rcquircd under &use (i) of sub section (3) of section 143 of the
Companies act 2013, on adcquacy of rntcrnal financial control ovet lrnancial reporring of
the Company and rhe operatin j €ffcctlvcfless, 1s not erclosed hercflth as fie Company
complics exemption criteria specified m notrficauofl No. F. No.1/1,t2014-CL V as

ameflded by ootfication dated 13tl Junc 2017 read along widr noo{catron No. G.S.R.
880(E) &ted 13th July 2017 issued by Mnisuy OfCorporate Affairs.

g) \fli*r rcspect to the othcr hatters to be included rn the -{uditot's Report rn accordancc
with Rule 11 of the Companics (,\udit and Auditots) Rulcs, 2014, rs amended m our
opinion and ro thc best of our hforrDation and according to the explanations given to

'lLc company has no pcnding litigations haviflg effect on rts financial posidon in its
hnancial statcmenrs except notices recejved fot TDS shott deduction, intercst rhereoo
and late fee for dclay in fiLng ofTDS fetutn. Since company is rcconciling thc data we
are not able to guantify rts effcct on company's Enancial position.

The Company did not have any long term contracts mcluding derivarivcs contracts for
which thcre were aoy mateial foresceable losses.

-lhcre wete no amourts which were rcquLed to be ttansfcrred to thc Inseslot
Educatjon and Ptotectioo Fund by tic Company-

For Milind M Kulkarni sociates

11.

in.

Chartered Acc
FRN 126975W
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CA Atul
Paftner

(
.rE

Place: Nashik
Date: Sept€mber13,2019 Membcrship No. 118218

UDIN: 19118218AAA4EI6153
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Thc anncxurc rcfcrrcd to in paragraph 1 ir Report on Other Legal 1d Reguhtory Requiernents of the
Independent Auditots' Report to the mcmbcrs of thc Company on thc Gnancial starcrrcnts for the vear
cnded March 31, 2019 and rn regard to rcfcrrcd anncxurc vc rcport that:

ANNEXTJRE TO INDEPENDENT AUDITOR'S REPORT

(a) Thc Company has maintaincd propct rccords showing full paniculars, including quanurrd!e
dctails and situation of fixcd asscts.

(b) The Company has a regulat programlne of physical vedfication of is fixed asscts. tn
accordance with this progamme, ccrtain 6xed assds wcrc verified during the yeat and no
matetial discrcpancics wcrc noticcd on such vcrification.
(c) According to the rnfonnation and er.?lanarions grvcn to us and on the basis of our
examrnation of the tecords of thc Company, $c tirlc dceds of immovable propcrtics arc hcld
m tle natne of the Companv-

2. The managcmcnt has conducted physical .r-edfication of rnventory at reasoflable intcrvals ard it
was reported that rlo material drsctepancies ureie noticcd duing vedfication.

3- ,,\ccording to the informaoon and cxplanations gren to us and on the basis of our cxamination

of the books o[ accoun! the Company has grantcd unsecured loan to partics hsted m tie
r€gist€r rna.rnBined under Section 189 of thc Companies Act.
a. The tenns and cofldiuoffi of the grant of such loans arc not prejudic;l to thc company's

Sub clauses @) & (c) arc not rpplicable to the comparly.

4. In our opirion and according m rhe information and explinatiors given to us, thc Compan-v

has complie<J with the provisions of sccrion 185 and 186 of t}re Act, u.it} respect to the loans

ard iovesmrents made.

5. Duting the year the Company has not accepred any deposits from the public.

6. The Company has propedy maintained cost records as requicd under sub-scction (1) of secdon

148 ofthc Compaaies Acg 2013.

7. (a) According to the rccords of thc company, undisputed statutory dues including Provident

Fund, Ilmployees' State Insuancc, Income tax, Sales-tax, Serice Tax, Ilxcise Duty, cess and

Goods and Serviccs'1'rx to thc cxtent applcable and any othet statutory ducs have genetally

been reguJatly dcposited witl the apptopnate authorities. According to thc information and

explaMtioos givcfl to us fiere wcre no ouLstandiflg statutory ducs as on 31"' Match, 2019 for a

penod of mole than six monrhs from the datc they became Payablc.

(b) According to thc inform-ation and explanations givcn to us, there are no amounts Pavable in
rcspcct of incomc tax, sen'icc tax, sales tax, customs dut,, cxcise duty and Goods afld Sen'ices

Ta-r which have not been depositcd on account ofany disputcs

8. Bascd on our audit procedwes and on the mforhadon ns givcn bv the

!a

2497

managehcnt, we zrc of the opinion thzt, the ComPany has

to a Enancial insutution or banl.

yment of dues



9. lmounr reised rn thc f<,rm ofTcrm t.oan \ erc apptied for rhe purpose for rvhich rt is rarscd

10. r\ccording ro thc x)formabon ard explx,lations givco to us, no haterial fraud by thc Companv
or on rhe (iompanl l>,r its officers or emplol.ces has bcen nodced or reportcd rluring tlc cc,urse
of our audit.

11. Since the companl,is pri.r'ate limited company, scction 197 for htanagerial remunemoon ls not
applicablc to the company. Furticr bv aotiEcation No GSR 464(t) dated Junc 05, 2015
Govcmment has clarificd that privatc companics are cxempt from rhe applicabili$, of section
196(4) ofthe Comparucs Act, 2013.

12. ln our opituofl and according to the ioformation and explanauons gl\.cn to us, thc Compafly is
nor a nidhi company. Accordiryly, paragr^ph 3(xii) of rhc Order rs not applicable.

13- According to the iflformation and cxplanations gir.cn ro us and based ofl our cxamrnatiofl of
the rccotds of the Company, Eansactlons with rhe relarcd panics arc in compliance with section
188 of the l\ct rvhete applicablc and dctails of such tiansactiotrs havc bcen drsclosed in the
Enancial statemcnts as rcqurcd by thc appJicable accountrng standards.

'14- According to the infonnrtior aod cxplanatiofls given to us and based on our cxamination of
the rccords of thc Company, thc Compani, has not mad€ aoy prefetential allom)ent or pdvate
ptacement of shares or fully or partly convertrble debcnturcs dunng the ycat.

15. Accordrng to the infotmation afld cxplanadons givefl to us and based oo our exemrnanon of
*rc records of thc Company, thc Company has not cntered into non cash Eansactrons with
directors or petsons cotrnected witlr them. Accordingly! ParagraPh 3(xr) of the Ordcr ls not
applicablc.

16- The Compan-v is nor rcquicd to be registered undci section 45-IA of thc Resewe Bank of Indta

Act 1934.

For Milind M Kulkarni & Associetes
Chartered
FRN 1269?5W

CA Anrl Deshp
Permet

luroer'Prnoa\

Place: Nashik
Date: September13,2019 Memberchip No. 118218

UDIN: 1911821EAAAAEI6153



SM Auto Stamping Pvt. Ltd.
CIN : U27109MH200 6PTC163189

Balaoce Shcet

As on 31st March 2019

Particulars Notc
No 31-03-2019 31-03-2018

I Equity and Liabilities
She.eholders' Funds

Sharc Capital

Rescwcs & Sr:rylus

Noo-Current Liabilities
l,ongtetm Borrowrrgs
( )ther I-ong term I-r,rbirues

Defcrred Tax I iabilities (nct)

I.ong-term ptovisions
Cutteot Liabilities

Short-tcrm llorrowings
'l rade I'ayables

Otier Currcnt Liabilities

Short-term Prowisions

Total
II Assets

Non-Cureot Assets

Frxed Assets
'fanglble

Intangible

Capital wIP
Non cutrenr Invesrments

I-ong tetm bans and.r\dvances

Curent Assets

Inventories
Trade Reccivables

Cash and Cash Equivalents

Short+erm l-oarrs and Advances

Other Currcnt Assets

Total

2

3

4

6

7

8

9

10

11

12

1i
t4

15

16

n
18

19

1,30,59,190

10,26,25,436

1,65,6s266

3,66,422

5,89,517

9,38,683

6,49,6(t,880

10,86,7',7,621

3,29,57,654

1,10,36,4E8

1 ,3t),59 ,',791)

8,50,s3,235

5,20,20,a93

16,54,275

2,84,446

6,62,29,560

12,36,98,503

3,38,08,515

80,84,743

38,17,83,758 38,38,93,959

8,37,19,440

1,70,s10

6,748

3,17,26,325

4,33,71,185

8,92,03,U9

9,96,20,383

11,05,284

1,36,41,082

1,92,12,953

a,a'7 ,19 ,682
11,885

6,29,39,37 6

8,16,94,310

10,50,56,3',7 6

19,11,181

1,07,28,1u4

1 ,09,al,634
38,17,83,758 38J8,93,es9

See accompanyiDg notes to th€ Financial Statemetrts

As per our repon of eveo date

fot Milind M Kulkami & Associatcs

Chartered Acco
FRN 126975

CA Atul Desh
Partlret
Membership No: 1

Place r Nashik
Date r september ,:l ,2019

Suresh Fegde
Ditector
DIN: 002488s0

Plece :- Nashik
Dare :- Septe6ber 13 ,2019

for aad on behalfofthe

tor S. M. Auto St$otng Pvt' Ltd'

tttt't Dkotto'

board of dircctots
Prt. Lril

Srocto
S. iL Nrlo$.tr{Nq

A.lka Kulkami
Dircctor
DIN: 06896902

I



SM Auto Stamping Pvt. Ltd.
CIN : U27109MH2006PTC163789

Stercmenl ofProfit & Loss
for thc yent cndcd 31st Match 2019

Particulars
Notc
No

As on
31-0!2019

As on
31-03-2018

Rcveaues
Nct RcveDues fiom operrtrom
Other incomc

Total Rcvenues

Expenses:

Cost of Marcrials (lorsumcd

Changes in Invenrorics

lr,mployee BcneEt Expenscs

Financc Costs

Dcprcciation and,\mortizatiol lixpcnses

Other Expenses

Total Expeoses

Profit b€fore tax
Tax expenses

Current Tax

Defercd Tax Expenses / (Surplus)

PtoEt/(Irss) fot the petiod

Earning per equitl sharc

llasic and Dilutcd Eatoing Pet sharc

20

2t

22

23

24

25

12

26

30

58,13,43,626
'7 5,56,1',7 5

19 .42,58,245
2,11,71\,050

s8,88,99,801 51,6036,295

44,15,88,36r-)

QO,94,311)
5,35,18,241

1,36,(X),489

1,19,66,895

5,16,19,358

31,24,85,661

82,53,910

4,29,98,935

1.68.0ft.836

1,31,64,413

3 , /2,02,301)

56,51,99,033 49,09,14,064

2,37,00,769

s823,496

3,05,071

2,51,22,23t

50,01,026

(1,74,588)

1,15,72,207 2,02,89,193

13.46 15.54

See accompanying notes to the Financial Statements

As per our repoft of eveo dalc
fot Milind M ciates

Charteied
FRN 126975

for and on behalf of the board of dir€ctorc

tor S. M. Auto Stamping PYl. lfil s M Auto Stamping PYt [td'

CA Anrr
Partner

-\S+L!'i,fi6;
Suresh Fegde
Director
DIN: 0028E50
Place :- Nashik
Dete r September 13 ,2019

6y@Wettor
Alka Kulkami
Dircctor
DIN: 06896902Membetship No: 118218

Plac€ :- Nashik
Date :- SepteDber 13 2019 d

lc'
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SM Auto Stamping Pvt. Ltd,
CIN : U27109MH2006PTC163789

Cash Flow Statcmcnt
A6 at 31st March 2019

P{t. Lrd.

Particulars
As at

31.03.2019

Amount (Rs.)

As et
31.03.20rE

Amouat (Rs.)

2,31,00,169

1,19,66,E95

1,36,00,489

1,15,108

(65,42,571)

(81,830)

(9,31,714)

4,11t,27 ,0A6

0,50,20,882)
2t,35,2'7 5

(12,62,680)

(8,50,861)

(12,81,853)

54,35,993

05,09,s39)
(35,14,016)
(82,31,319)

2,51,22,231

1,31,64,413

1,68,08,836

(s7,49,416)

(71,eo8)

(1 ,s9 ,s0,726)
3,33,17,429

2,2A,72,O3r

1,43,036

(r0,95,953)

(53,sr,608)

('t2,19,134)
(2,50,48,060)

97,30,97 4

47,a3,748

s5,76,310

t ,17 ,21,145
(45,26,955)

4,37,08,173
(44,79,490)

7r,94,190 3,92,2A,683

(1,17,41,000)

1.50,00,000

(r ,s6,21 ,231)
57,49,416

77,908

95,30,,+00

(t0,72,026)

(,00,01,000)
1,95,68,191

65,42,571

81,830

9,31,7',7 4

1,00,51,339 29,95,494

Cash Flow ftom Opetating Activities
Net Prcfit before tax and Extra-ordifa items
Adjustrnents for
Dcprcciation
loterest Pard

hcome lax Paid

Ioterest hcome
Dindend Incomc
Othet Non Operatirg rncome

Opeiating Profit before Workitrg Capital Chetrg€s
Adjustments fot Chaogcs in Working Capital

Dectease/ increase in Trade Payables

Increase tn Shon-term provisions
Decrease in Short Term Borrowings

lncease / decrease in Other Current Liabilitics
Dectease m Other long term ltab ities

Decrease /increase rn 'l'rade Recervables

Increase / decrease in Inventories

Increase /decrease rn Short terrn I-oans & Advances

Increase /decrease in Othet Cutent Assets

Cash generated ftom Operationc ' '
Income Ta-x Paid

Net cash from Opetating ectivitieE

Ca-sh Flow ftom Iavestino Activities
Purchasc of Fired Assets

Procccds ftom Sale of Fixed Asscts

Purchase of Non Curert Iavestincnts

Increase in Loog tcrm Ioans and advances

laterest Receiwed

Dir.idend Received

Other Non Operating income

Net cash ftom Investi4q-aclivities

tor 5'l[' ]'ttto

$rr
s.

0kggtot

Lrd.9{t.



Particulars
As at

31.03.2019
Amount (Rs.)

As at
31.03.2018

Amount (Rs.)
Cash Flow fiom Finaocirg Activities
Procecds from Issuc ofShare Capital
Net Proceeds from I-ong Term Bonorving:;

lncreasc in long term provisiofls

Intercst Paid

Net cash fiom Financiog activities
Net Increase in Cash and Cash equivatents
Cash and Cash equivalents at the bcginning of the year
Cash and Cash equivelents at the end of the year

(54,55,627)

9,38,6n3

0,36,00,489)

(2.,s9 ,9s,92s)

0,68,08,836)
(1"81,17,433) (4 28,04,7601

(8,11,904)

19,77,181

(5,80,584)

25,57,771

t1\05284 79,77,187

As per oua report of even date
for Milind M Kulkami & Associates
Chartered Accountants
FRN 126975V

_ry) -l

tor S'

fot and oa

U. Nto Etulstng

behelf, of Boerd of Direcaor
tll,tll 

*. *" u*m Pvt' Ltd'

4qlta'I, oi,',tot

CA Atul Des
Pertner

0l

Suteeh Fegde AIka Kulkami
Director Director
DIN:00248E50 DIN:06896902
Placer Nashik
Date r September 13 ,019

Membership No
Placer Nashik
Date :- Seprember 13 ,2019



SM Auto Stamping pvt. Ltd.
CIN : U27109MH2006PTC163789

Notes attached to and fonuiog pa.t of Fina.ncial StateE€nts
for the ycar ended 31st March, 2019

1. Signitrcanr Accouoring policies

a) Basis of prepamtioa of Finaacial Statemcnts & Accounts: - ,fhc 6nancial statcmcrts &
accoun$ are preparcd undcr historical cosr conrcncion in accordance with the man&tory
Accounting Staodards as specified under scctroh 133 of rhc Comparies Acr 2013, read srth Rule 7
of rhc (lompanics (Accounrs) Rutes, 2014 and thc rcle,anr prousions of th€ Cornparu€s Act, 2013.
The Company has adopted accruat basis ofaccounring.
Accounting po)ioes exccpt spccifically refcrred to, arc consistcnt and in consonance *rth gcncrallv
accepted accounting poJicies.

b) Use of Estimates: - 'I'trc prepataoon and prescnrarion of financial statcmenrs in conformity with
rhe generally accepted accounting principlcs, requircs csdnurcs and assumptions to bc madc that
affcct the ieportcd amomts of asses and liabilnes, rerenues and cxpendirurcs aod drsclosuc of
contingent liabilties. The estimares and assumprions used in accompanying financial sratemenrs
are bascd upon management's cvaluation of relcvant facts and circumstances as on the date of
Errancral starements. Differcnce berwecn the actual resuhs and estimates ale recog zed irr thc
pcdod in which result materiatizc/ are knoun.

c) Itrvetrtories: - Invenrones are r,alucd at Iower of cost or net realizable value. Cosr of Inventorics
compriscs of purchase costs, and othct cost incurled in btingnB the mventodes ro thelJ prcsert
Iocation and cordtion. Thc cost is detcrmined as uodcr.

i. Raw materials on Weighted Average Cost basis

ii. Finished Ploducts - at raw material plus conversion cost
iii. \ti'ork-in Progtess ar rav, mat€dal cost plus proportiooare conversron cost

Thc company has policy to include rhe amomt ofduties and taxes in tlc purcbasc cost ofclosrng
Invcntory to comply with Income Computation arrd DsclosLte Standards as prescobcd under
Income Tax law.

d) Cash flow staternenti - Cash flows are reported usiflg tIe indirect method as specified undcr

Accountrrg Sandad - 3, wheteby profit bcforc rax is adlusted for the effects of transacuons of a

nor cash narurc, any defcrrals or accruals of past or turure operatiIg cash rcceips or payments

and itcm ofincome or expcnses associated with iNesting or financing cash flovs. Thc cash flows

ftom operaring, rnvesEirg and finanong acciritics ofthe Company arc segregted

e) Rcvenue Recognitioa: Rerenue rs recogr:rzed as follows

i. Sales are rccogruzed when goods aft rransfcned witl risks and rewards of ownershiP ro

the buyet ard are rccordcd nct ofDuties, Taxcs, ahd Trade Discounts & Rcbat€s.

n. Labour Chargcs are recogmzed u.l:en proccssed material is delvcred to the cusromcr and

recorded nct offjuoes,'laxes and'lradc Discounts & Rcbates.

d on a timeiii. Intercst Income is

)

iv Diudend

tor S' M' Auto

0kcctol

Pfl. ttd'
s. T.

trd.



SM Auto Stamping Pvt. Ltd.
CIN : U27109MH2006PTC1637E9

Note6 attached to and fonDing part ofFi[ancial Starcments
for the ycat €ndcd 31st March,2019

0 Tatrgible Assers and Depreciatiotr: - t'angible Assets are srared at cosr of acquisirion inclusive
of freight, flon refundable duties and raxes and incidenral expenscs. Dcpreciarion on Tangible
,{ssets is providcd in such a rnarncr so that the cost of asset (.,icr of rcalizable value) will bc
amottized oser thcir estimarcd remaining useful lile on \Y.D_V. basis as pcr the uscfrrl hfe
prcscribcd undcr Schedulc II to thc Companics Act 2013. Dcpreciatiorr for assets purchascd /
sold during the period is propomonately chargcd.

g) Governf,etrt graors: -
Grants and subsidies from the govemmcnr are recognrzed when thcrc is a reasonable assurancc
that (i) the company ulll comply with thc conditions attached to them and (n) Subsidy w I be

h) Investmertsr InveshneflG are walued at cost cxcept where therc is a permaneot decline in thc
value ofinvestmcnts-

i) Employee Benefrts: -
A[ Short term cmployee bene6s arc rccognized ar rheir undiscount€d amomt io the accouflting
pedod rn vhich thc' arc rncurred.

De6ned Coat butiot Plan
Thc Company rs havrng dcfrned contribuEon plar For post €mplo)anent bene6rs in the form of
Providcnt Fund. Under thc Prowidcnt Fund Plan, the company contributes to a Govemmcat
administercd Provident llund on behalf of cmployees. The company has no fiuther obligauon

beyond making thc Contnbution.
Defned Bcoefit Plan
The Company has defined beneft plan for post cmployment benefts in the fotm of Granrity
Ijund. Undcr rhc Gratuiry Fund Plan, the company conuibutcs to a LIC administered Group
Granri.y.. Fund on behalf of employees. The company has no frrthcr obligation beyond making the
Contriburion.

j) Bonowing Costs: - Thc Inrerest on cash ctcdit and various term loans is charged to profit and

loss account and classiEed under l'inance costs. The botowing costs that arc attflbuLablc to

acqursiriou, consuuction or production of qualifyr4q assets are capitaliscd as a part of cc,st of such

k) Leases: - l,ease under which the Company assumes substanrially all the risks and rewards of
ownership arc classiied as Enancc lcascs. l-casc hold Jand ac<luircd b1- thc Companv is capitalized

larn9ing P{t Ltd

h](^'--

at Cost paid for acquisi

0ls,

related transfer costs-

U. Auto Stsrnrns PYt'Jtdb

\rnlt
) ' oirdctor

. M. Aulo S

Ditect ct



SM Auto Stamping Pvt. Ltd.
CIN : U27109MH2006PTC163789

Notcs attached to ard forming part ofFinaicial Statements
for the ycat ended 31st March, 2019

l) Eemitrgs Per Share: Basrc eaming\ pcr share is calculated by dir-iding the nct profit or loss for
the penod atthbutable to cquity shareholdcrs by the weighted averagc number of eguiry shares

outstandmg during the period. F,amings considcred in ascenainiq thc Company's eaminpp per
share is rhe nct profit for thc period aftcr deducting any atuibutablc tax thereto for the period.

Thc weighted avcrage numbcr of equiry sharcs ouGranding during the period for all periods

presented rs adiusted for cvcnts, such as bonus sharcs, that ha.c changed chc number of ctluity
sharcs oustanding, wi*rour corrcsponding changc in the rcsouces.

m) Tex€s on Income. - lncomc Tax for thc period is provided as per the prcrisions of thc Income

Tar -,\ct, 1961 aftcr considering various dcducrions available under the Act.

Deferred'fax l-xpense/Income rs recogmzed for "uming drffercnces" berwcen the accounting

incomc and thc tax2ble income tsing the tax rates and laws that arc enacted or substaDtially

enactcdasonthcBalanceSheetdate'lheDefencdTaxAssetstsrccognizedandcarriedforward
only !o thc exren( thcre is a tcasonable ccnainry that the asset u,ill be realized in turure.

n) Irta$gible Assets: - Inrangiblc assets arc recordcd at the considetation paid for acquisiton of
such asscts and arc crtied ,r cost less accumularcd amoruzation and impairmcflt. lntangible assets

arc amoftized over their respccrive indir,iduat estimated uscful l.iwes on a $'DV brsis cornmencing

from thc date thc a$set is available to th€ Company for its usc- Softwarc being intangible assct in
the form oflicensc to use thc softwarc is consideted as integral part ofcomputers and network. So

rn nagement has deci&d to deprcciate rt as per the usehi life of computcr sen'er and nenvorks

unde! WDV method as prescribed undcr schedule II of Companies Act 2013.

o) Impairment of Assets: ln accordance \virh (AS 28) - tmpairment of Asscts, the carrying

amounts of thc Company's asscts including intangble assets are revicwed at each balaflce shcet

date to determinc whethcr thetc is alry indicatron of mPairmcfll. If any such jndicatsons er.is!, the

recoverablc amount of each asset is cstimated, as the higher of the net sclling pnce and the valuc

in use. An impairment )oss is rccognizcd whcnever rhe carrying amount of an assct or its cash

gereradng unit cxceeds tts recovemblc amormt. If ar the balance shcet datc, there is an indication

chat a previou-sly assessed impaim)ent loss flo longer ersts, thc recoverable amount is reassesscd

and th€ asset is assessed at the recoverablc amount subject to a m2ximum ofdepreciable histoncal

p) Provisiotrs .nd ContiDgetrt Liabilities: -Provisions rnvolving iudgcments and estimation in

measuremdlt of cxpenscs are recognizcd when rhere is a Prcscrt obligation as a rcsuft of past

ewents and it is pro there

I I ; ;lHffii;il*.; n 

S^.ffi[J.:'",-/ 0irrctot Y
t8



SM Auto Stamping Pvr, Ltd.
CIN : U27109MH2006PTC163789

Notes attached to and forming part ofFinancial Statements
for thc ycar erded 31st Match 2019

2 Share Ca

Reconcdianon of sharcs outstandin at the & at th€ cnd of rhe

D) The nghts, prefercnces and restrictions attachcd to each class of sharcs

Equity Shares

I'be Ordin*l, Equitl Shates of thc company har.e tbe rights and restactions as prescnbcd rn the Companies

,!t ct, 2013

E) Details of shares held by its holding company in the Compaay Nr\

Details of shares hcld shareholders morc than 5 o/o of shares rn the

3 Resewes &

Patticulars As on
3t-03-2019

As on
31-03-2018

1,35,00,000 1,35,00,000

1,35,00,000 1,35,00,000

1 ,30,59,',l 90 1,30,59,790

,\) .\uthorized Shate Capital

(13,50,000 ordnary Equiry Sharcs ofRs. 10/- each)

B) Issued Subscribed & Paid up Sharc Capital

(13,05,979 Ordinarv [,quity Shares ofRs. 10/ cach)

1,30,59,190 1,30,59,190

Patticulars
As on

31-03-2019

As on
31-03-2018

13,0s,t79 13,05,t)1t)

Equity Sba.es

Ralarrce ofnumber of ordinary equity shares ar thc

begioning of thc yczr

Add : Shates issued aod subsctibed dudng tbe yeat

Ralance of oumber of ordinary equity shatcs at the end of
thc ycar 13,0s,979 1.3,05,979

Patticulars
As on

3l-03-2019

As on
31-03-2018

1.Name - Kulkami Alka Mukund
Numbct of Shares held rn thc Company

Perceotage of Sharc Holdrng

2. Namc - Fegde Swesh Gunvaot
Number ofSharcs held rn the Companv

Percenlagc of Sharc Holdhg

8,61,938

66.00%

4,44,029

34.00fo

8,61,939

66.00"k

4,44,029

34.00%

As on
37-03-2n79

As on
31-03-201E

Particulars

8,50,53,23s

1 ,',7 5 ,',7 2201

6,4',7,63,441

2,02,81) ,'/93
FoDgrg5Id6 Srr',*t 50J3*]5

Surplus
Balance of Surplus at the beglnning of the r

l\dd / (Lcss) : Pr<.:fit / (I-oss) for the currcnt

s at rhe end of theBalance ofS
{rt$i1"3.1 Balancc of surplus transferted to resct\,es ,26,25,436 \.S,

tot



SM Auto Stamping Pvt. Ltd.
CIN : U2?109MH2006I,'IC163789

Not€s attached to and fotming part ofFinancial Statements
for the year cnded 31st March 2019

4 rm Bo

Particulars
31-03-2019

As on
31-03-2018

6,80,655

46,',77,184

1,35,52,348

77,86,',7 48

L9,43,285

93,52,010

2,00,74,360

2,66,96,93s 3,13,69,655

2,86,378 5,61,929

2,86,378 5,61,92<)

5,64,726 20,06,639

3,a2,6',70

5,64,726 23,A9309

00031,00, 31,00,000
5,00,000
5,00,000
5,00,000

5,00,000

31,00,000 51,00,000

20,00,000

20,00,000

20,00,000

25,00,000

10,00,000

20,00,000

20,00,000

5,00,000

20,00,000

75,00,00085,00,000

71,00,000

3,11 ,22',7

51,00,000

74,17,227 51,00,000

5,20,20,8934,65,65,266

-,\) Secured Tcrm Loans from Banks
slDllt D000144,,

Eef€r note flo.4.1)

'IJSB Sahakari Bank Ltd. Propert! Iran 289
'USB Sahakari Bank LId.\VCTI- ,75
llSB Sahakari Bank Ltd. WCTI- 78

(Rcfer note no. 4.2)

'loral A
B) Sccured 'Ierm Loans from Othcrs

Korak N{ahin&a Prim€ Ltd

Ecfer note no.4.3 )
l otal B

O) Unsecured terrn loans from Other
HDFC Bank Loan
ICICI Bank l-oan
(Rcfer note no. 4.4)

fbral C

D) Llnsccurcd term loans ftom Shareholders before 01.04.2014
M/s B.S.Stcels

Dilip Jostu
Pratibha Kulkami
Ptabhavau 'lhombatc

Yogini Kdkarni
'Iotal D

E) Depostts

(a) Deposits ftom Shareholders

Alka Suryawanshi

Dipali Mahajan

Lata Patil

Pratibha Kulkami
Ulhas Mahajan

Girishankar Pattl

Total E
I) Loans and adwanccs from rclated pames

(a) toan from relatwes oft)uectots
rtditya Kulk2mi
Alnkya Kulkarni

Eefer note

I otal l
I'oel of Lo +BfC+D+E,+I

';
-r[$' 

*/" t'*"6h'f 
i+^'.n'* -
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SM Auto Stamping Pvt. Ltd.
CIN : U27109MH2006PTC163?89

Notes attachcd to and forfiring part ofFinancial Statements
for the year ended 31st March 2019

Term Loans
4.1. Tcrm Loans from SIDBI ROI Terms ofRepaymcdt

slDllr -D00014A4 8.21"/,,

Rcpayable in 60 monthly rnstallments
includrng moratorium of 6 months

starung from April2019
(sccurcd bv Frst pari pasu chargc on Land and Building and hlpothecation ofall the movable asscts of
thc compaq,)

(Secuted by hlpothccation ofPlant and Machinery and land , hlpothecation of stock and book dcbts and
c<luitable mongage ofland and building and by personal guarantee ofdircctors and N{r. Mukund Kulkarni )

4,3. Tetm I-oan from Kotak Mahindra ROI Terms ofRepayment

Kotak Mahindra Prime Lrd 9.50.k
Repayable rn 60 monthly instalmcnts

startirg ftom March 2016

(Securcd by Hypodecatron of Car)

4.4. Unsccuted tetm loans &om Others ROI Tems of Repayment

Loan from HDFC Bank 1s.00%
Repayable in 48 monthly instalments

startmg froh ApEl 2016

Loan from ICICI Baolr 15.50%
Rcpayable in 36 monthly rnst lrnents

starting ftomJuly 2016

i.

4.2. Term Loans ftom TJSB Sahakari Bank Ltd- ROI Tetms of Repayment

-IJSB 
Sahakan Bank Ltd. Propern Loan - 289

(Floatin$
Rcpavable rn 60 monthlv installmcnts

startrng from Fcbruary 2015

TJSB Sahakari Bank Ltd.V/CTL -75
120/"

(Floaong)
Repayablc in 61 moflthly iDstalLrnents

starting from .,\ptil 2016

l]SB Sahakan Bank Lrd. \gC'rL 78
120/,,

(FIoating)

Repayable in 61 monthly installmcnts
startiflg from Apfil 2017

ROI Terms of ReDayment4.5. I-oad ftom rclatives of DirectoG

12.000/"

'lhere arc no de6ned terms of
Loan from Aditva Kulkami

12.00o/o

There are no de6ncd terms of
Loan from Aiinkyz Kyffi

ts1ti$iut s""Pi9 
il*+ilr -/ #|li o,



SM Auto Stamping Pw. Lrd.
CIN : U27109MH2006PTC163789

Nolcs attached to and fomting pan of Financiel StatemeDts
for thc year endcd 31sr March 2019

5 Othet tcrm Liabilitics

5.l Cteditors' balanccs arc subiect to confirrnation , rcconciliation and conscquentiaL adiustmenrs

6 Defened Ta-x Liabilitics (net)
'l he bteak-up of dcferted tax asscts and dcferrcd rax liabilitres into maior components of thc respcctive
balanccs are as follows;

Particulars
31-03-2019 31-03-2018

On depreclation allowanc€ on FL{cd Assets

On others

16,58,653

(10,69,136)
11,39,158

(8,55,3r 2)

s,89,517 2,84,446

1 rlN tol.lsrons

8 Short-tem

8.1. Sccured cash credit ROI Temrs of Repay.rnent

TJSB Sahakati Bank Ltd C.C. 136
10.75%

( floatins)
Repayable on l)cmand

(Secuted by stock and book debts, mortgrgc ofland and building , plant and machincrr ,furniturc and fixtures

and
^l

rantee of dilcclors

o*'%j'L'.^*"^
"Ircrot

Paniculars As on
3t-03-20L9

As on
31-03-2018

3,66.422 16,54,2',7 5Crcditors for Fr-rcd -A.sscts Purchascd
'Iotal ofother Long rerm Liabilirics 3,66,122 16,54,27 5

As on
3t-03-2019 31-03-2018

Paniculars

93a,6a3
9,38,683

(a) Ptovision for Granrig Payablc

As on
37-03-2019

As on
31-03-2018

Particulats

6,49,66,880 6,59,87,560

6,49,66,880 6,59,87,560

2,42,{)00

2,42,000

6,6229,5606,49,66,880

A) Secucd I-oans repayable on dcmand &om Bank
'IISB Sahakad Ban* Ltd C.C. 136

$.efer note no. 8.1)

B) Loans and advances from rclatives ofl)irectors
I-oan ftom Mukund Narayan Kulkami
(Refer notc no. 8.2)

Total of Short Tcrm Borrowing (A+B)

l otal A

'1btal B

ROI Tetms ofRepayment8.2. I-oans and advances ftom rclatrves of Dircctors

12.00y. Repayablc on DemandI-<ran from Mukuffist"^i
for S, T' Auto

_t+l!e-1



SM Auto Stamping Pvt. Ltd.
CIN : U27109MH2006PTC163789

Notcs artached to and forming part ofFinancial Statemcnts
for thc year ended 3lst March 2019

9 Trade

9.1 Company has called for dcclaration from thc suppliers regardrng rh& regisuation under MSMEI) Act,
2006. However no rnformation has ycr bccn reccrved from the suppliers regzrding their rcgrstratron undcr
N{SMID,^ct, 2006. ln absence of telcr.ant documeo$ all tuade payables are classiEcd as other than MSIr{E
Trade Payables.

9.2 frade Payablcs' baLances are subject ro confirmation , reconciliation and consequennal adjustmcnts.

10 Other Current Liabilities

Patticulars As on
31-03-2019

As on
31-03-2018

10,86,17,621 12,36,98,503

Crcditors for goods purchased or sen'iccs reccir-ed

Trade payables required to be classificd in MSNIEI) Act
Others

10,46,77,621 12,36,98,s03

Paniculars
As on

3t-03-2019

As on
31-03-2018

11,55,578

44,18,413

58,52,479

22,20,000

2,80,121

10,20,7 51

39,22,691

50,11,288

64,a6,915

2,54,19A

1,39,26,611 1,67,01,903

72,$,424
11,02,711

14,66,99"1

3,A2,610

18,49,661 23,66,535

3,28,051

1,34,900

3,24,051

1,46,433

4,62,9514,7 4,484

63,52,694

2,50,000

45,23,102

2,50,000

66,02,694 47,73,702

-A) Current Matutities of Sccured bng Tcrm Inans
SIDBI DOOO14A4

(ILefer note no.4.1)

'|JSB Sahakati Baok Ltd. Piopcrty I.oafl - 289
'IJSB Sahakari Bank Ltd. Propcrq, Loan 75

lSB Sahakari Bank Ltd. !7CTL 78
'IJSB Sahakati Bank Lrd. Piopcrty Loan 186

S.cfer notc no. 4.2)

B) Current Maturities ofunsecured I.ong letm Loans

HDFC Bank I-oao

ICICI Bank Loan

Eefcr oote no. 4.4)

C) Interest Payablc on Loans

Intercst payable on unsecured Ioaa Alka Mukund Kulkarni

Intetcst payable on udsecured loan-others

D) Advances Recciwed

-i\dr.ances from Customers

-i\dwancc for Sale of Fixed -r\ssct Shrndc S. N

Total A

I'otal B

Total C

l otal ll

Kotak Mahindta Prime Iaan

$.cfer notc no.4.3 )

I

Fu S. tl. Auto Stmdl{ PYt [!l! '
i tl\tr AMr$r-^^-

oil.Gtot



SM Auto Stamping Pvt. Ltd.
CIN : U27109MH2006PTC163789

Notes attached to and forming part of Financial Sratements
fot the year ended 31st March 2019

10 Other Curtent Liabilities continued

11 Shon-term Ptovisiors

Particulars As on
3t-03-2019

As on
31-03-2018

23,512

20,000
'10,39,860

20,214
1,23,8J8

189

2,36,545

20,14,756

24,415

63,622

2,(t1,204

t3,172

62,62,216

43,295

20,000

8,26,7 50

21,389

1,10,180

866

2,31,188

25,14,156

22,'7 50

15,210

1t4,520

59,066

26,101

6,312

55,15,011

1,01,04,203

3,29,s7,6s4

95 424

3,38,08,515

Il) t)ther l'jalablcs

Credit card

llducation Fund

Elecrdcity Charges

ESIC Employecs' Contnburion
Protident Fund - I-)mployces Contnbution
N{LVF Employees ContriL:u tion
Irabilirl r,'r ards F.mploycei cleductiuns
Group Gratuirv Fund Prcmium

Profession Tax

R.B.S L,nterprises Realisation A/c
Rcimbursemcnt of Flxpeoscs ,Nlachhin&a Bodkc
,fCS

TDS
Water Charges

Goods and Sen'ices tax

I otal E

'I olal of orher cuffenr tiab ties +B+c+D+E

Particulars
As on

n-06-mtg 31-03-2018

20,84,313

8,1'/,059

12,54,288

5,72,862
1,41,545

6,708

52,13a

1,579

1,14,567

5,969

57,94A

2,586

18,69,804

8,06,813

49,90,492 24,57,717

70,000

60,000

40,000

30,000

20,000

50,07,026

40,000

20,000

58,23,496

92,500
70,000

52,21.02660,45,996

1,10,36,,18{J 80,84,743

A) Proviuon for cmployee bencfib
Salary & !7agcs

Bonus

have cncashmentpayable

Directors' Rcmuneration

Proudcnt Fund Employcr's Conmbution
Pror.rdcnt Pund PF Admin Chatgcs

ESIC Employet's Contribution
lr{.L.W.F. Employcr's Contribution

B) Othcr Provisions

Sraturory Audir Fces

Tax Audtt Fces

\r-{T Audit Iiees

Incomc'Iax work Charges

ROC Consultancl Iees
Inccrme 'I a-r

Total i

'Ioul l]

'l otal of shott rcrm
I

Dirsctor

Ka,i-



SM Auto Stamping P!.r. Ltd.
cIN : U27109MH2006PTC1637E9

Nor€s artach.d to od fomi.g pa.t ofFinancial Statem.nts fo. the y.ar ended 31sr March 2019

Note ,-l} Fixed Assets

Sr.

No. D.p 01-04-20IE 31-0t-20r9 01-0{-20IE z07a-,9 31.03-2019 3t-o3-20t9 l1{3.2018

l

ll

t0

Ihcknv RurldhF & PrnisN

Nl{tror \'chiclcs ind (lars

(i,mpurcr& Icaphc,ls

10.00%

l0 00%

1t.91vr

13 9f/,

r3.91%

25 49"/,

40.o4,

5,3r,,70,586

45,61,651

11.60.046

3,11,89.664

1r,56,68,r1.1

6,11,721

47.73.816

9,99,008

1,81,106

27,050

?,90,839

5226,6@

4,44,697

2,11,27 ,1

5.18,51.692

45.64,65?

.17,8i,096

3.19,80,503

r2,08,95r23

10,20,416

41.?1,816

12,10245

2,85,70.21,1

16_35,101

40.6r,+65

2,t0,08,697

6,51,91,566

5,52.9t1

35,06.460

9,49_AA8

23,91.931

1,56_i5l

1.54.448

r6,87,298

r0,13,518

1,51,9 !'7

3,1',l,644

5,3.15

23,099 3.0r.39,0,16

lr-91_060

12.15,913

2.26.95,995

1,2?.61,084

,,0,1.9t0

38.24.109

9.55.233

?.29.12.G4

4.,2.59_

5.i,, ll]l

92.84.500

4_86.28.31'r

3.r5.508

2,8i,051

9.29.1i1

5.0.r_15.1.18

t:.6j.r56

r9.l]0

2t"62,54,2r1 6E,55,57E 2231,$,790 12,74,7E,530 1,19,38,919 21,099 1l.9J,r{,350 8,17,t9,44O 8,81,79.6E2

CrpirzMP

40.00% 4.24,171 2,09,700

6,744

6,31],871

6,748

4,12.246 51,0t5 4.61.161 1.?0.510 I l.llllS

4,24,171 2,16,444 6,{0,619 4,4,286 51,075 4,63,361 1,77,258 11,885

2L66,E23E2 70,72,0U 2237,54,q9 p,74,90,416 1.19,E9.99,t 23,099 Lt.rE,5?.711 6,38.96,698 8,87,91,567

21"15,21"056 1.17.41.000 85,19,674 21,66,82342 11.47 ,26,404 1Jr.6{.41] p.74.90.876 8,E?,91,567 9,87,9{.654

sm. his bcco rcctlfiud in rh. cuEc.tycrr.

tor S. U. lruto St$nemg PYt' !td'

{ \ttttlt 
ohoctor

*,pflffi*un,
I



SM Auto Stamping Pr.t. Ltd.
CIN : U27109MH2006PTC163789

Notcs attachcd to and forming part ofFinancial Stat€mcnts
for the year endcd 31st March 2019

Patticulars As on
3r-03-20t9

As on
31-03-2018

(a) Investment in liquiq Insmrments
Invcstrnent in Sharcs ofSamarth Sahakari Bank

lnvcstmcnt in Sharcs ofTJSll Sahakari Baok
lnrestmcnr in Shares o f Sl\t .\ utovisron Pvr Ltd

(L) lnr.estrncnt in Prcfercnce Sharcs of SIrI Auhsision l\t l-td

25,325

5,00,000

1,66,01,000

1,4{,00,000

25,325

5,00,000

66,00,000

1,46,00.000

3,17,26,325 2,17,25,325

13 Non-currelt Investmen$

t4 term Loans and Advances

Paniculars
As on

31-03-2019 31-03-2018

43,650

9,07,421

7,450

1,06,000

36,360

10,16,29A

5,950
'1,06,000

1t),64,521 1'1,64,608

4,23,06,664 6,11,14,76a

4,23,06,664 6,17,7 4,764

A) Security Deposits

(a) Unsecurcd, considercd good
MIDC Varcr Deposit

MSEDCL Deposit
Telephone Deposir

Others

B) Loans and advances grvcn to subsidiaty

I-oan to SM Autovrsron A't Lrd
(R efer note no. 14.1)

Total oflong-term loans and advances (A+B)

l'otal-r\

Ioal B

4,33,71,1a5 6,29,19,376

14.1. Loans and advaoces given to subsidiary ROI TerEs of Repayment
Loao to SM Autousion Pvt ]-rd 9.000/0 Repayable in 5 vears

15 Inventoties

Particulats
As on

31-03-2019

As on
31-03-2018

(a) Raw materials

(b) \Uork'in progess

(c) Finished goods

1,38,44,107
'7 

,53,59 ,7 42

1,34,28,879

6,82,65,131

4,92,03,849 8,16,94,310

The compaoy has policy to rnclude the amotrnt ofdutics and taxcs m thc purchase cost of closrng Inventory to
comply with Incomc Computation and l)sclosurc Smndards as prescribcd undcr Income 1ar law. Thcre by

the value of invcntones of thc company is orcr statcd by amount of Rs. 1,01,33,418/ fot the yeat endcd

3lstl\{arch 2019 and b1. Rs.1,01,68,150/- for the year cndcd 31st N{atch 2018 and therc by ptofit thc

.l:
i

company is o\-er stated b) an 5,65,328/ fot the year endcd 31st h{arch 2019 .

J"i$""':ryt'



SM Auto Stamping Pvt. Ltd.
CIN : U27109MH2006PTC1637t9

Notes atteched to and forming part of Financial Statemcnts
fot the year endcd 31st March 2019

15 Trade Receivablcs

16.1'Itade Receivables' balances are subjcct to confirmation , recoociliatioo and conse<luential adjustments

17 Casb and Cash lents

As iflsrsted by rle Baok, the abovc ban-k deposis are made in the name of dtcctors /promoLels of thc company

18 Short-tem Irans and Advances

td S. tt' Auto Slildm PYI' trd'

r -$!- 4H

Particulars
As on

31-03-2019 31-03-2018
A) Outstanding for a period cxcccding six mondrs

(a) Unsccured, considercd good
(b) Doubtful

B) Others

(a) Unsccured, considcrcd good

@) Doubttul
C) Duc ftom directors / officer or entitics rn t'brch thcv arc

ownet, partncr, &ector or meml)crs

11,4t,341

9,84,79,042

20,94,225

10,29,58,151

9,96,20,383 10,50,56,376

Particulals
As on

31-03-2019 31-03-2018

127,321

7,62,911

7,80,090

3,06,805

3,70,430

1,42,212

5,92,582

1r,05,284 19,17,14',7

(a) Balances with banks

Balance in Current Accouns
Matgin Money for Guarantee

Bank Deposits with more than 12 tnoflths matutity

@) Cash on hand

As on
3t-03-2019

As on
31-03-20lft

Particulars

48,002

52,872

33,84,311

7,299

2,1A,175

51,81,356

51,102

35,27,778

16,187

5,00,000 10,00,000

4a,u)2

52,812

34,79,490

4,32,391

53,7-t,',719

65,039

21,445

|,01,28,1841,36,4'7,0A2

(a) Other unsccrred advances considcted good

Advance Tax

Income Tax retuod A.Y. 2015 16

Income Tax retund r\.Y.2016 1l
YAT retund F.Y. 2017-18

T.D.S. Rcceivabte

T.D.S. Rcceivable frorn Kotak N{ahindra

Employce Advances

lnterest Receirable &om SNI Autovision Pvt Ltd
Intetest Reccivable

GST Credit Receivablc

GST Cash I-edger Balance

)

r]..:

Kr"-'-



SM Auto Stamping pvt. Ltd.
CtN : U 27109MH200 6IllI C1637Eg

Notes attached ro and forming pe( ofFinanciel Statemcnts
for the ycar ended 31st March 2019

19 Other Cuffent Asscts

20 Net Revenues ftom o tions

21 Other income

22 Cost of Matedals Consumed

Paniculars
As on

31-0t2019
As on

31-03-2018

Opening Stock

ldd : Puchascs of Raw Materials

Add :- Putchases of Consumables

Less : Closiog Stock

1,34,11,a79

43,78,06,663

11,96,92s
(1 ,38,44,107)

1 ,49,05,1)43

36,71,00,816

33,01,182

(1,34,28,879)

44,15,88,3(r0 37,24,85,661

Fa S. I. Auto St.lIIin! PYt. trd.

\rTlt (l#r,e^)2 -'ohcctor

(?,*

Particulars As on
3t-03-2019

As on
3t-03-2018

40,05,189

45,319

3,70,()0

1 u1547 91

59,98,2rJ5

45,349
.+9,38,000

.\dlances to Supphcrs

Prepaid Expcnses

Subsidy Receilable

( f
Loan to SM Autovision I\-t Lrd

1 12 953 141,09 81

Particutats As on
3LB-MD

As on
3t-03-2018

57 ,19 ,52,7 52

93,90,814

48,33,25,394

1,09,32,851

(a) Sale of products

(t) Salc of sewices

Net Revenues ftom operations 54,1.3,41 ,626 49,42,5A,245

Patticulars
As on

31-03-2019

As on
31-03-2018

(a) lnrerest income

@) Diwidend incomc

(c) Orher oon opemting income

I)iscount Eamed

Subsidy

PtoEt on Sale ofAssct

65,42,511

81,830

34,203

a,55,622

41,949

57,49,416

77,908

41,948

7,41,452

87,41,000

64,20,326

15,56,17 5 2,17,'78,050

)



SM Auto Stamping P\.-t. Lrd.
CIN : U27109MH2006PTC163789

Notes aftached to and forming pafl of Financial Staremcnts
for the ycar ended 31st March 2019

23 Ch^ in Invefltories

The company the has policy to include the amount ofdudes and taxes in the purchase cost of closrng
Inrenrory to comp\'with lncome CompuErion and Disclosue Standatds as prescibed under Income Tax
law. There by pro6t the companyis ovct stated by amount of Rs. 5,65,-328l- for the vcar cndcd 31st March
2019 .

UB Benefrt nses

Particularc As on
3t-03-20t9 31-03-2018

1,44,632

1,84,632

6,82,65,431
7,53,59,7 42

7,63,34,709

6.82,6s,431
(70,94,311) 80,69,2',74

A) Finishcd Goods

Opcning Inveoto4 ofFinrshed Coods
I-ess. Closing Inventorr ofFinishcd Goods

B) Work-in-Prcgrcss
Opening Intentoq. ofWork in Progrcss

l-ess . Closing tnvcntorl' of \(ork-inJ)togress

'l otal Changes in lnvcntories of Finishcd Goods, Work in Progress

(r\ +B)

rotal (A)

l otal (B)

00,94,311) 82,53,910

Particulars
As oo

3t-03-2019

As on
31-03-2018

2,62,03,063

11,17,180

58,339

2.28,13,243

to,6'7,968

60,014

6,66,321

2,46,07,6062,19,41,554

a631,429
4,34,431)

22,956

1,31,083

10,646

20,39,330

15,6624
5,5s,204

88,05,854

4,26,7 59

84,365

41,970

24,35,927

34,26,s47

9,38,683
't2,54,288

1.74,36,6a1 1,33,9r,329

75,40,000

6,00,000

48,00,000

2,00,000

rl
81,40,000

'5,35,18,241

50 00,000

1,29 ,98,1)35

A) I-abour

\0ages

Contribution to Prowident Fund

Provident Irund Admitus[ation Charges

Contibutron to ESIC

B) Staff

Salary

Contribuhon to Provideflt Fund

Prorident Fund AdminGuation Chargcs

Contribudotr to ESIC

Mahatashtra labour welfarc Fund

Suff Welfate

Bonus

Graruty L,xpenses Ecfer notc 24.'l)

I-eave Encashment Expenses

Total (A)

'Iotal Fimployee Bcne +

(C)Dtcctots
l)ircctors' rcmuneta

Bonus
lbtal (C)

S. M. Aulo StanYr,g

ttt{. I
$ra:tcr d.lrr."l f^)

ift
5



SM Auto Sramping Pvt. Ltd.
CIN : U27109MH2006PTC163789

Notcs at(ached ro and forming pan of Financial Statements
for the ycar ended 31st March 2019

25 Financc Costs

Particulars As on
3t-03-2019

Ae on
31-03-2018

Bank Intcrest Flxpenses

Othu IntdesL Dxpcnses

Other Bonowiog Costs

1,00,t\1,211

29,19,214

5,40,028

1,26,{)1 ,416
36,4t,711)

5,65,611

1,36,00,489 1,68,08,836

26 Other E nses

Particulars As on
31-03-2019

As on
31-03-20lE

'71,948

1,63,215

1,28,14,481

1,07,68,75',7

4,51,566

1,44,826

4,62,588

27,69,695

79,14,627

6,91,7 52

23,765

3,44,2',71

19,740
5,000

1,15,108

4a394

35,16,142

57,767

38,44,944

70,35,453

1,62,500

88,317

40,500

78,869

98,285

56,41,891

9,61,a82

2,44,7 43

35,535

6,11,040

25,86,8(t1

89,91,500

15,494

68,40,605

8,71\,919

33,864

3,41,221

32,901
2,500

17,8(r4

15,1 16

24,02,3',7 4

5,84,1118

t5,10,346

48,59,154

1,70,000

91t,916

21,620

5,16,19,-158 3,12,02,309

A) N{aDufacturng Expcos€s

Cuttng Chargcs

Freight Chrgcs

Labour Charges Paid

LUT Expenses

Loading & Uoloading Charges

Ilarerial testing Chargcs

Packing Expenscs

Plating Charges

B) Powcr
Electdcity llxpcnscs

C) Repa[s
Building
ir{achrncry

Others

I)) Insurancc

Other Insurance Chatges

I(cytnan lnsurancc

E) Rates and Taxcs

Corporation Tax
Profession Tax Company
Cess on Servicc fhx
lncome Tax Paid for 2017-l8
Factory Licence Rencwal & fecs

F) TsNpottarion

c) Bad Debts

H) Profcssiooal and lrgal Expcnscs

l) N{isccllaneous Expcnses

)

fo S. X. Auto Stunim Prt' [td'

\F$r /
Ka^



SM Auto Stamping Pvt. Ltd.
crN : U27109MH2006PTC163789

Notcs attached to and forfiring pert ofFinancial Statcmcnts
for the year endcd 31st March 2019

27 R€latcd party disclosurcs

r\s per Accounung Standatd 18 on Rclatcd parh, drsclosures 2s norifred under sectron 188 of thc Acr 2013, read
rvrth Rule 7 of the Companics (r\ccounts) Rules, 2014 , the rclatcd parties of thc Compan), ate as fotlorvs:

1 Key Managerial Pctsonncl

2 Subsidiary Company

3 Othcr Related Parties

Rel.atcd 'lransactions: -

28 Events occurriflg aftet Balaace sheet
Thctc are no er.ents subscquent to rhe bala

Firancial statements

29;\11 the irems ofrncomc and erpensc

cunent 6nanci^l pdod only and thcte is no

Suresh Fegde

Allq Kulkarni
SNI Autor.ision I\t. l-td
Aditya Kulkami
Alinkya Kulkarru
Mukund Kulkamr

require adiustrnent o! or disclosure rn tic

in thc Sratem€nt of Pro6t and L,<rss arc for

irem. Ihere atc no changes in the accountrng estirnatcs

Particulars

3,.06-m19
As on

31-03-2018

(in Rs) (in Rs)
(A )Key Managerial Personnel

Remuneration
Rcmuncration !o l)rcctor : Suresh Fegde 37,70,000 24,00,000

Remunemrion ro Direcror : AILa KulkamL 37,70,000 24,00,000

Bonus to l)irectors : Suresh Fegde 3,00,000 1,00,000

Bonus to Dircctors : llka Kulkami 3,00,000 1,00,000

Unsecu.red Loan Taken
Intctcst payable on Unsccured Loan ftom Alka I(ulkatni 3,28,05',t 3,28,051

(B )Other Related Party Tmasactions
Ttansactioos witll subsidiary compan)
Labour Charges recerved ftom SM Autovision I'vt Ltd. 3s,42,535 60,92,423

Labour Charges paid to SM Auto!'ision Pvt Ltd 39,7',7 ,239 2,21,126

Putchascs ftom S M Autovisroo l\t. Ltd 1,81,996 9,4',7 ,958

Srles to S M  utovrsron Pvt. Ltd. 1,86,297

I4aIr to subsidiarv

Loan to SM Autovision Pvt. Ltd. (Closmg l]alance ) 5,70,94,4',79 6,11.46,187

Intetcst Rcccivcd ftom SM Autovision Pvt.Ltd 64,23,72a 56,31,413

Loan from relative of Directots
s1,00,000Loan ftom Adrtya Kulkzmi 71,00,000

Interest on Ioan from Adtya Kulkarri 6,11,337 6,t2,000

Loan from Aiinlya Kulkami 3,t7,227
2,42,000Loan from Mukund Kulkarni

85,00,000 75,00,000Deposis from share holderc

dunngthcperxd. 
_\{g Oist!l



SM Auro Stamping l,vt. Ltd.
CIN : U27109MH2006PTC163789

Notes attachcd to and forming part ofFinancial Statemcnts
for the year cndcd 31st March 2019

30 Earnirg per shate

Thc cntcryrisc has disclosed thc basic as well as the dilurcd lil'S on thc face ofthe statcmcnt c,fprofit and loss
and thc samc has been calculatcd cxcluding the exrra ordinrrJ itcms rcflccted in rhe srxrcmcnt ofproEt afld
loss.

Particulats

3t o3-20L9

As on
31-03-2018

Nct Profit (considcring extre ordinary items, ifany) 1,15,72,201 2,02,49,793

Number ofEquiw Sharcs (Vcighted Average) 13,05,971) 13,05,979

Facc Valuc of F,qui6 10 10

Basic and Diluted Eamilrg Per share 1i.46 E.U
*(Weighted Average E9uifl Sharcs = 13,05,919"365/365) t3,05,9 79 13,05,979

31 Impaited Assers: -
The Boad is of t}c opinion that there is oo impaimcnt loss rn thc Carryrng Amounts ofall the assets ofthe
cohpatrt at the Balance Sheet date. Hence dwing th€ fmancial )ear company has not provided for impairment
toss rn the carrying amount ofassets.

32 Provisions and Contingent Liabilities: -

Provisions rnrolving judgments and estimatioo in m€asurement of expenses are recognized when there is a

present obligatron as a rcsult ofpast cvcnts and it is probable that there will b€ afl ourflow ofresources.

Liebilities

33 Segment Repottiog
The Cornpany is opcrating only in onc segrnent

tor S. M. Auto St

Y
.1lIin0 PYt. Ltd,

ffiP
I

Yo"'-

As on
3t-03-2019

As on
31-03-2018

Particulals

Guarantees grven by banks aad counter guarantccs givcn by



SM Auto Sramping Pvt. Ltd.
clN : u2?109MH2006PIC163?89

Notes attached to and formiig part of Financiel Statefients
for the year ended 31sr March 2019

34 Compliance with Accoun.ing Stendards

C)n the basis of transactions entcrcd dunng the rcar, thc company rs not rcatried ro cornply trrh the folJoung
Accr:unting Standards :

a) -{S 7. Consttuctton Cootr-acts

b) AS 14: Accounmg for Amalgamation

c) iS l1:1he Effects ofChanges rn Foteign Iischange Ratcs

d) AS - 23:,Accounting for Itrlcstrncnts in Associates and Consol.idated nnancial Statemef,ts.

c) AS - 24: Discontnuing Opetatrons

0 -AS - 25: Intenm Fiflancial Rcporting.

g) -{S - 27 : liinanoal Reportrng of Intercsts inJoint \renrurcs

35 Previous ycats figurcs have bccn le grouped, rearrangcd and rcclassifed whcter.cr necessary

As per our repon of cveo date for and on behaf of the board of ditectors
for Milind M Associates

Pvt' ttd'Charteted st$$tm
FRN 12697 tor S' ll. lutotJ s. ll. Auto stamorB

ASL

PYr. Lrd.

Ahtl
Pattner
Membership No: 118218

Place r Nasbik
Date r Septembcr lji ,2019

Suresh Fegde
Directot
DIN: 00248850

Place :- Nashik
Date r September 13 ,2019

4ryg_u,tYgn"
Atka Kulkami
Dircctor
DIN: 06896902

Ofu6tor


