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Independent Auditor’s Report
To The Members of S M Auto Stamping Pvt. Ltd.
Report on the Standalone Financial Statements

1. We have audited the accompanying financial statements of $ M Auto Stamping Pvt. Ltd.
(“the Company”), which comptise the Balance Sheet as at March 31, 2017 and the Statement
of Profit and loss and Cash Flow Statement for the year then ended, a summary of
significant accounting policies and other explanatoty information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is tesponsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act™) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position and financial
petformance of the Company in accordance with the accounting principles generally
accepted m India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. ‘This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularitics; selection and application of approptiate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intcrnal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from matertal misstatement, whether duc to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinton on these standalone financial statements based on

provisions of the Act and the Rules made there under. We conducted our audit m
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

4. An audit involves performing procedures to obtain audit evidence about
the disclosures in the financial statements. The procedures sclected depe




judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making thosc risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
approptate in the circumstances, but not for the purpose of expressing an opinion on
whethet the Company has in place an adequate internal financial controls system over
financial reporiing and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the rcasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statemnents.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide
a basis for our qualified opinion on the standalone financial statements

Basis for Qualified Opinion

6.

The records of inventory maintained by the company are not proper and sufficient to verify
the stock declared by the company. Consequently, we wete unable to determine whether any
adjustment to stock amount was necessary.

Qualified Opinion

7.

In our opinion and to the best of our information and according to the cxplanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the said financial statements give the information required by the Companies Act,
2013 in the mannet so tequited and give a true and fair view in conformity with the
accounting prnciples generally accepted in India:

{a) Tn the case of the balance sheet, of the state of affairs of the company as at 31st March
2017; and

(b) In the case of the statement of profit and loss, of the profit for the petiod ended on that
date.

(c) In the case of Cash Flow Statement, of the cash flows for the ycar ended on that date.

Emphasis of Matter

8. We draw attention to the following mattets in the Notes to the financial statemcnts:

(a) Note 7 & 14 to the financial statements which state that Trade Payables’ and Trade
Receivable balances are subject to confirmation.

Our opinion is not changed in respect of these matters.

Report on Other Legal and Regulatory Requirements

9.

{a) We have sought and obtained all the information and explanations w.

As required by section 143(3) of the Act, we report that:
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knowledge and belief wete necessary for the purposes of our audit.




(b) Tn our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

(d) On the basis of the written representations recerved from the directors taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2017
from being appointed as a director in terms of Scction 164 (2) of the Act.

{e) Report with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls 1s not applicable
for the company; and

(f) With respect to the other mattets to be included in the Auditor’s Report 1n accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, 1n our opinion and to the
best of our information and according to the explanations given to us:

i The company has no pending litigations having effect on its financial position in its
financial statcments.

. The Company did not have any long-term contracts including denvative contracts
for which there were any material foresceable losses.

#i. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

tv. Company had provided requisites disclosure in financial statement as to holding as
well as dealing in specified Bank Notes during the period from 8th November 2016
to 30th Deccmber 2016, These are in accordance with the books of accounts
maintained by the company.

10. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure-A”, a statement on the matters specified in the patagraph 3 and 4 of the

order.
for Milind M Kulkarni & Associates
Charteted Accounian®s
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Date: July 24, 2017 Partner e

Place: Nashik Membership No: 118218



Annexure - A to the Auditors’ Report

According to the Annexure referred to in Independent Auditors’ Reportt to the members of the
Company on the standalone financial statements for the year ended 31 March 2017, we report

that:

6.

{a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets. In
accordance with this programme, certain fixed assets were verified during the year and
no material discrepancies were noticed on such verification.

{¢) According to the information and explanations given to us and on the basis of out
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

The management has conducted physical verification of inventory at reasonable intervals
and it was teported that no matetial discrepancies were noticed during verification.

Accotding to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has granted unsecured loan, to
company listed in the register maintained under Section 189 of the Companies Act.

a. The tetms and conditions of the grant of such loans are not prejudicial to the
company’s interest.
Sub clauses (b) & (c) are not applicable to the company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

During the year the Company has not accepted any deposits from the public.

"The Company has propetly maintained cost records as required under sub-scction (1) of
section 148 of the Companies Act, 2013.

(8) According to the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Excise
Duty, cess to the extent applicable and any other statutory dues have generally been
regularly deposited with the appropriate authoritics. According to the information and
explanations given to us there were no outstanding statutory dues as on 31* March, 2017
for a period of more than six months from the date they became payable except for
liability of Group Gratuity of Rs. 4,70,315/-

(b) According to the information and explanations given to us, there are no amounts
payable in respect of income tax, service tax, salcs tax, customs duty and excise duty
which have not been deposited on account of any disputes.

Based on our audit procedures and on the information and explanations given by the




9. The amounts raised during the vear in the form of Term Loan were applied for the
purpose for which the loans were obtained.

10. According to the information and cxplanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audir.

11. Since the company is private limited company, section 197 for Managerial remuneration
is not applicable to the company. Further Government by notification No GSR
464(E}dated June 05, 2015 has clarified that private companies are cxempt from the
applicability of section 196(4) of the Companies Act, 2013.

12. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(x1) of the Order is not
applicable.

13. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where apphcable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

14. According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any preferental allotment or
private placement of shares ot fully or partly convertible debentures during the year.

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv)
of the Order is not applicable.

16. 'The Company is not required to be registered under scetion 45-1A of the Reserve Bank

of India Act 1934.

for Milind M Kulkarni & Associates
Chartered Accountangs

FRN 126975W ., 3/
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SM Auto Stamping Pvt. Ltd.

Balance Sheet

As on 31st March, 2017
Particulars Note As on As on
No 31/03/2017 31/03/2016
I Equity and Liabilities
Shareholders' Funds
Share Capital 2 13,059,790 13,059,790
Reserves & Surplus 3 64,763,442 62,706,250
Non-Current Liabilities
Long-term Borrowings 4 77,671,111 71,529,089
Other Long term Liabilities 5 1,265,863 2,930,925
Deferred Tax Liabilities (net) 6 459,034 356,002
Caurrent Liabilities
Short-term Borrowings 7 67,325,513 91,233,876
Trade Payables 8 102,434,018 75,526,698
Other Current Liabilities 9 39,395,563 31,000,482
Short-term Provisions 10 4938113 5,293 997
Total 371,312,446 353,637,108
IT Assets
Non-Current Assets
Fixed Assets 11
- Tangible 98,782,122 112,738,655
- Intangible 12,532 15,694
- Capital WIP
Non-current Investments 12 21,725,325 15,125,325
L.ong term Loans and Advances 13 52,689,864 28,459,742
Current Assets
Current Investments 14 723,735 661,124
Inventories 15 91,425,284 102,486,356
Trade Receivables 16 80,008,316 77,796,593
Cash and Cash Equivalents 17 1,834,036 1,683,173
Short-term l.oans and Advances 18 7,553,289 5,614,456
Other Current Assets 19 16,557,944 9,055,990
Total 371,312 446 353,637,108

See accompanying notes to the Financial Statements

As per our report of even date

for Milind M Kulkarni & Associates

Chartered Accountasass

M 15018
FRN.1 2697w /2

e .
CA Atul Deshpatade,

Parmer
Membership No: 118218

Place :- Nashik
Date :- July 24, 2017

for and on behalf of the board of directors

For S. M. Aute Stamping Put, Ltd,

o Aaaale ““é‘?}?fn@\w
Suresh Fegde Alka Kulkarni
Director Directot
DIN: 00248850 DIN: 06896902

Place :- Nashik

Date :- July 24, 2017




SM Auto Stamping Pvt. Ltd.

Statement of Profit & Loss

for the year ended 31st March, 2017

Particulars Note As on As on
2 No 31/03/2017 31/03/2016
Revenues
Revenue from operations 20 426,157,358 453,268,254
Other income 21 75,419 191 18,582,023
Total Revenue 451,576,549 471,850,276
Expenscs:
Cost of Materials Consumed 22 312,843,184 327,189,398
Changes in Inventoties 23 9,407,197 9,850,296
Employee Bencfit [ixpenses 24 37,125,982 40,673,687
Finance Costs 25 21,991,015 20,512,872
Depreciation and Amortization Expenses 11 15,598,854 17,347,291
Other Expenses 26 50,556,929 51,510,128
Total Expenses 447,523,161 467,083,671
Profit before tax 4,053,388 4,766,605
Tax expenses
Current Tax (1,893,165) (2,103,527)
Deferred Tax Expenses / (Surplus) (103,032) 632,481
Profit/(Loss) for the period 2,057,191 3,295,559
Earning per equity share
Basic 30 1.58 2,52
See accompanying notes to the Financial Statements
As pet our report of even date
for Milind M Kulkarni & Associates for and on behalf of the board of directors
Chartered A tants .
e For S. M. Auto Stamping Pvt. Ltd,
. '
v snai: Dum” ‘%w\%
Suresh Fegde Alka Kutkarni
Director Directot

Membertship No: 118218

DIN: 00248850 DIN: 06896902

Place :- Nashik
Date :- July 24, 2017

Place :- Nashik
Date :- July 24, 2017



b)

d)

S M Auto Stamping Private Limited

Notes attached to and forming part of Financial Statements
Financial Year 2016-17

Significant Accounting Policies

Basis of preparaton of Financial Statements & Accounts: - The financal statements &
accounts arc prepared under historical cost convention in accordance with the mandatory
Accounting Standards as specified under secton 133 of the Companies Act 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.
‘The Company has adopred accrual basis of accounting.

Accounting policies except specifically referred to, are consistent and in consonance with generally
accepted accountng policies.

Inventories: - Inventorics are valued at lower of cost or net realizable valuc. Cost of Inventories
comprises of purchase cost, and other cost incurred in brnging inventodes to their present
location and condidon. The cost has been determined as under.

i.  Raw materals on Weighted Average Cost basis

ii.  Finished Products - at raw materal, conversion cost

i.  Work-in-Progress at raw material cost plus proportionate conversion cost

Cash flow statement: - Cash flows are reported using the indirect method as specified under
Accounting Standard - 3, whereby profit before tax is adjusted for the effects of transacdons of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows

from operating, investing and financing activitics of the Company are segregated.

Revenue Recognition: Revenue is recognized as follows
1. Sales are recognized when goods are transferred with risks and tewards of ownership to
the buycr and are recorded net of Dutes, Taxes, and Trade Discounts & Rebates.
1. Labour Charges arc recognized when processed matertial is delivered to the customer and
recorded net of Duties, '1'axes and Trade Discounts & Rebates.
.  Interest Income is recognised on a ime proportion basis
iv.  Dividend Income is recognised when the right to reccive the dividend is established.

Tangible Assets and Depreciation: - Tangible Assets are stated at cost of acquisition inclusive
of freight, non refundable duties and taxes and incidental expenses. Depreciation on Tangible
Assets is provided in such a manner so that the cost of assct (Net of realizable value) will be
amortized over their estimated remaining useful life on W.D.V. basis as per the uscful life
prescribed under Schedule II to the Companies Act 2013. Depreciation for assets purchased /
sold during the period is proportionately charged.

Government grants: -
Grants and subsidies from the government are recognized when there is a reasonable assurance

all compljr with the conditions attached to tth né:lc“u) %ubs'gl r wil] be
o 5. M. Auto St; Ltd,
Kﬂwm_,

Director
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S M Auto Stamping Private Limited

Notes attached to and forming part of Financial Statements
Financial Year 2016-17

Investments:- The company follows the accounting policy of valuing its long term investments at
cost except where there is a permanent decline in the value of investments,

Employee Benefits : -

All Short term employee benefits are recognized at their undiscounted amount in the accounting
period in which they are incurred.

Defined Contribution Plan

‘The Company is having defined contribution plan for post employment benefits in the form of
Provident Fund. Under the Provideat l'und Plan, the company contributes to a Government
administered Provident Fund on behalf of employees. The company has no further obligation
beyond making the Contribution.

Defined Benefit Plan

‘The Company has defined benefit plan for post employment benefits in the form of Gratuity
l'und. Under the Gratuity l‘und Plan, the company contributes to a LIC administered Group

Gratuity Fund on behalf of employees. The company has no further obligation beyond making the
Contnbution.

Borrowing Costs: - The Interest on cash credit and various term loans is charged to profit and
loss account and classified under Finance costs. The borrowing costs that are attrdbutable to
acquisition, construction or productdon of qualifying assets are capitalised as a part of cost of such

Asscts.

Leases: - Leasc under which the Company assumes substantially all the risks and rewards of
ownership are classified as finance leases. Lease hold land acquired by the Company is capitalized
at Cost paid to MIDC.

Taxes on Income: - Income Tax for the period 1s provided as per the provisions of the Income
Tax Act, 1961 after considering various deductions available under the Act.

Deferred Tax Fxpense is recognized for "aming differences” between the accounting income and
the taxable income using the tax rates and laws that are enacted or substandally enacted as on the
Balance Sheet date. The Deferred Tax Asset is recognized and carried forward only to the extent
there is a reasonable certainty that the asset will be realized in future.

Intangible Assets: - Intangible asscts are recorded at the consideration paid for acquisition of
such assets and are cartied ar cost less accumulated amortization and impairment. Intangible asscts
arc amortized over their respecnve individual estimated useful lives on a WDV basis commencing
from the date the asset is available to the Company for its use. Software being inrangible asser in
the form of license to use the software is considered as integral part of computers and network. So
management has decided to depreciate it as per the uscful life of computer server and networks
under WDV method as prescribed under schedule 1T of Companies Act 2013.

m) Provisions and Contingent Liabilities: -Provisions involving judgments and cstimation in

measurement of expenscs are recognized when there is a present obligation as a result of past

rokable that there will be an outflow of resources.

For S. M. Aute Stamping Pvt. Ltd.

events a1k

Director



SM Auto Stamping Pvt. Ltd.
Notes attached to and forming part of Financial Statements
for the year ended 31ist March, 2017

2 Share Capital
Particul As on As on
articulars 31/03/2017 | 3170372016

A) Authonized Share Capital 13,500,000 13,500,000
(13,50,000 Ordinary Equity Shares of Rs. 10/- each)

13,500,000 13,500,000
B) Issued Subscribed & Paid-up Share Capital 13,059,790 13,059,790
(13,05,979 Ordinary Equity Shares of Rs. 10/- each)

13,059,790 13,059,790

C) Reconciliation of shares outstanding at the beginning & at the end of the reporting period

Particulars As on Ason
31/03/2017 31/03/2016
Equity Shares
Balance of number of ordinary equity shares at the 1,305,979 1,305,979
beginning of the year
Add : Shares issued and subscribed during the year - -
Balance of number of ordinary equity shares at the end of
the yeat 1,305,979 1,505,979
D) The rights, preferences and restrictions attaching to each class of shares
Equity Shares .
The Ordinaty Equity Shares of the company have the rights and restrictions as prescribed in
the Companies Act, 2013
Ej Details of shares held by its holding company in the Company - Nil
F) Details of shares held by sharcholders holding more than 5 % of aggregates shares in the
Company
. As on As on
Particulars
arme 31/03/2017 | 31/03/2016
1.Name - Kulkarni Alka Mukund
Number of Shares held in the Company 861,939 $61,94(
Percentage of Share Holding 66.00% 66.00%
2. Name - Fegde Suresh Gunvant
Number of Shares held in the Company 444,029 444 031
Percentage of Share Holding 34.00% 34.00%
For 5. M. Auto Stamping P'Q&}é
# Q‘a —

Tl

« Director




SM Auto Stamping Pvt. Ltd.
Notes attached to and forming part of Financial Statements
for the year ended 31st March, 2017

3 Reserves & Surplus

. As on As on
Particulars 31/03/2007 | 31/03/2016
Surplus
Balance of Surplus at the beginning of the year 62,706,250 59,410,691
Add / (Less) : Profit / (Loss) for the year 2,057,191 3,295,559
Balance of Surplus at the end of the year 64,763,442 62,706,250
4 Long-term Botrowings
. Ason Ason
Fardoulars 31/03/2017 | 31/03/2016
A) Secured Term Loans from Bank
TJ5B Sahakari Bank Itd. Property Loan - 240 - 5,463,887
(Sccured by Mortgage of Building)
T]SB Sahakari Bank Ltd. Property Loan - 186 7,170,737 18,538,589
(Secured by Mortgage of Building)
TJSB Sahakan Bank Ltd. Property Loan - 289 3,054,109 4,009,890
(Secured by Mortgage of Building)
Shree Samarth Sahakari Bank I.oan 5,185,298 5,111,506
(Secured by Mortgage of Building)
T]SB Sahakari Bank Ltd. Property Loan - 75 13,005,069 14,682,713
{Secured by Mortgage of Building)
TJSB Sahakari Bank Ltd. WCTL - 78 25,087,199 -
(Secured by Hypothecation of Stock and Book Debts)
(Loans are secured by personal guarantee of Directors]
Total A 53,502,412 47,806,585
B) Secured Term Loans from Others
Kotak Mahindra Prime Loan 797,751 933,506
(Secured by Hypothecation of Car)
Total B 797,751 933,506
() Unsecured term loans from Others
B.S.Steels 3,100,000 3,100,000
Dilip Joshi 505,000 500,000
HDFC Bank Loan 3,270,454 -
Hrshikesh Ayachit - 383,240
ICIC] Bank Loan 1,485,380 -
Machhindra Bodke 84,620 100
Prabhavati Thombare 505,000 500,000
Religare Finvest - 6,944,943
Sanjay Joshi - 250,000
Yogini Kulkarni 505,000 500,000
Total C 9,455 454 12,178 283

For 8. M. Acto Stamin Ryt hxd.

S e

Director




SM Auto Stamping Pvt. Ltd.
Notes attached to and forming patt of Financial Statements
for the year ended 31st March, 2017

4 Long-term Borrowings (continued)

Particulars As on As on
31/03/207 31/03/2016
D) Deposits
(a) Deposits from Shareholders
Alka Suryawanshi 1,010,000 1,000,000
Dipali Mahajan 2,018,000 1,500,000
Lata Patil 2,018,000 -
Pratibha Kulkarni 1,515,000 1,000,000
Ulhas Mahajan _ 2,018,000 1,500,600
Total 8,579,000 5,000,000
E} Loans and advances from related parties
(a) Loan from Directors
Alka M. Kulkarni 236,493 453,100
(b) Loan from other relatives
Mukund N. Kulkarni - 57,615
Aditya Kulkami 5,100,000 5,100,000
Total E 5,336,493 5,610,715
Total of Long Term Borrowing (A+B+C+D+E) 77,671,111 71,529,089

There are no continuing defaults as on the balance sheet date in repayment of loans and interest.

5 Other Long term Liabilities

Particulars As on As on
31/03/2017 31/03/2016
Creditots for Fixed Assets Purchased 1,265,863 2,930,925
Total of Other Long term Liabilities 1,265,863 2,930,925

Creditors' balances are subject to confirmation.

6 Deferred Tax Liabilities (net)

The break-up of deferred tax assets and deferred tax liabilittes into major components of the

respective balances are as follows;

Particulars As on As on
31/03/2017 31/03/2016
On depreciation allowance on Fixed Assets 1,296,085 1,504,842
On others {837,051) (1,148,840)
459,034 356,002
7 Short-term Borrowings
Particulars As on As on
31/03/2017 31/03/2016
A) Secured Loans repayable on demand from Bank
TJSB Sahakari Bank Lid C.C. - 136 67,325,513 91,233,876
(Secured by Hyp. of Stock, Book Debts)
Total A 67,325,513 91,233,876
Total of Short Term Borrowing 67,325,513 91,233,876
For S. M. Aute Stamping Pvt. Ltd.

Director




SM Auto Stamping Pvt. Lid.
Notes attached to and forming part of Financial Statements
for the year ended 31st March, 2017

8 Trade Payables
. As on As on
Farticulars 31/03/2017 | 31/03/2016
Creditors for goods purchased or services received
(Others 102,434,018 75526697 .81
Trade payable required to be classified in MSMED Act - -
102,434,018 75,526,698

The company has not classified its creditors as Micro, Small and Medium Enterprises as required
under Micro, Small and Mcdium Enterprises Development Act 2006. Information required to be
reported under the Act could not therefore be compiled for verification by Auditor.

Trade Payable' balances are subject to confirmation

9 Other Current Liabilities
Particulars As on As on
31/03/2017 31/03/2016
A) Current Maturities of secured Long Term Loans
TJSB Sahakan Bank Ltd. Property Loan - 128 - 1,241,857
(Sccured by Mortgage of Building)
TJSB Sahakari Bank Ltd. Machinery Loan - 196 2,260,079
(Securcd by Hyp. of Machinery)
T}SB Sahakari Bank Ltd. Car Loan - 162 274,863
(Secured by Mortgage of Car)
TJSB Sahakan Bank Ltd. Property Loan - 240 5,402,137 5,327,717
(Securced by Mortgage of Building)
TJSB Sahakan Bank Ltd. Propetty Loan - 186 6,659,985 1,708,553
(Secured by Hyp, Of Machinery)
‘TJSB Sahakari Bank Ltd. Property Loan - 289 901,392 795,991
(Secured by Mortgage of Butlding)
Shtee Samarth Sahakari Bank Loan 799,166 1,374,000
{Secured by Hyp. Of Machinery)
TJSB Sahakati Bank Ltd. Property 1.0an - 75 3,922,691 5,343,588
(Secured by Mortgage of Building)
T]SB Sahakan Bank Led- 211 37,267
(Secured by Hypothecation of Car)
TJSB Sahakari Bank Ltd. WCTL - 78 4,922,664 -
(Secured by Hypothecation of Stock and Book Debts)
Kotak Mahindra Prime Loan 230,673 322,620
(Secured by Hypothecation of Car)
Total A 22,838,708 18,686,535
B) Current Matunities of unsecured l.ong Term Loans
HDFC Bank Loan 1,088,804 -
ICICT Bank Loan 945,317 -
Total B 2,034,121 -

Fu:.. 0
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SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statements
for the year ended 31st March, 2017

9 Other Current Liabilities (Continued)

. As on As on
Particulars 31/03/2017 | 3170372016
C) Interest Payable vn Loans
Interest payable on unsccured loan-Mukund Narayan Kulkarni - 1,252,253
Interest payable on unsecuted loan-Alka Mukund Kulkarm 321,201 298,340
Total C 321,201 1,550,593
I2) Income received in advance
Advance from Contractors 8,500 8,500
Advance from Customers 3,910,119 2,850,667
Toul D 3,918,619 2,859,167
E) Other payables
Corporation Tax Payable 4,656 2,319
Credit card Expenscs Payable 27,152 22,898
Education Fund 29,200 28,238
Electricity Charges Payable 778,180 1,057,593
ESIC - Employees Contributions 20,203 27,582
FExcise Duty Payable 2,445,486 -
Group Gratuity Fund Premium Payable 1,959,552 2,989,237
LBT Payable 442 098 438,536
Profession Tax Payable 27200 30,225
Provident I'und - Employces Contributions 112,392 122,722
R.B.S Enterprises Realisation A/c 15,210 15,210
ROC Consultancy Charges Payable 20,000 20,000
Service Tax on GTA Payable 11,590 11,813
Service Tax Payable 68,835 44722
'F'CS Payable 28,206 18,893
TS Payable 108,665 199,085
Telephone Exp. Payable 98 27,198
VAT Payable 2015-16 - 2,809,687
VAT Payable 2016-17 4,144,645 -
Water Charges Payable 14,546 13,229
Total K 10,257,914 7,879,187
‘L'otal of other current habilities (A+B+C+D+E) 39,370,563 30,975,482

For S. M. Auto Stamping Pvt. Ltd.

Director




SM Auto Stamping Pvt. Ltd.
Notes attached to and forming part of Financial Statcments
for the year ended 31st March, 2017
10 Short-term Provisions

As on Ason

Particulars 31/03/2017 31/03/2016

A) Provision for employee benefits

Salary & Wages Payable 1,787,743 1,846,485
Bonus Payable 736,292 716,327
Director’'s Remuneration Payable - 44 257
Provident Fund - Employers Contributions 117,046 127,812
Provident Fund - PF Admin Charges 8,361 9,093
ESIC - Employers Contributions 62,524 77,172
Liability towards Employees' deductions 154,358 183,762
M.LV/.F. Contnbution Payable 3,624 1,526
Total A 2,869,948 3,006,434

B) Other Provisions
Statutory Audit Fees Payable 65,000 65,000
Tax Audit Fees Payable 55,000 535,000
VAT Audit Fees Payable 55,000 55,000
IT Consultancy Charges Payable 25,000 25,000
Income Tax Payable 1,893,165 2,112,563
Total B 2,093,165 2,312 563
Total of short term provisions (A+B) 4,963,113 5,318,997

Far 8. M. Auto wmmf
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Diractor




SM Auto Stamping Pvt, Lid.

Notes attached to and forming part of Financial Statements for the yeat ended 31/03/2017

As at 31st March 2017

Note 11; Fixed Assets

Gross Block Depreciation Net Block
Sr.
No Particulars Sale/
01/04/2016 | Addition Tr ne fer 31/03/2017 | 01/04/2016| 2016-17 |Resetves|Written| 31/03/2017 | 31/03/2017 | 31/03/2016
anste Back

Tangible Assets

Factoty Building &
1 |Premuses 55,725,284 - - 55,725,284 | 23,020,216 | 2,922,045 - - 25,942,261 29,783,023 | 32,705,068
2 | Electrical Installation 4,564,657 - - 4,564,657 2,998,311 372,899 - - 3,371,210 1,193,448 1,566,347
3 | Futnitute 4,698,247 - - 4,698,246 | 3,431,992 365,108 - - 3,797,100 901,145 1,266,254
4 | Dies 27,759,282 125,893 - 27,885,175 | 15,378,466 3,260,481 - - 18,638,947 9,246,228 | 12,380,816
5 | Plant & Machinery 112,425.930 | 1,488,234 113914,164 | 50,019,464 8,025,306 - - 58,044,770 53,869,394 62,406,406
6 | Office Equipments 563,936 - - 563,936 500,132 19,728 - - 528,860 35,076 54,804
7 | Motor Vehicles and Cars 4,773,816 - - 4,773,816 | 2,467,507 596,740 - - 3,064,247 1,709,569 2,306,309
8 | Computer & Peripherals 946,575 25,033 - 971,608 893,984 33,385 - - 927,369 44,239 52,591

Sub Total 211,457,727 I,GSQﬂm\ 213,096,885 | 98,719,072 | 15,595,692 - - 114,314,764 | 98,782,122 | 112,738,655

Intangible Assects a?t( J "@’
9 | Software & Web Site 424,171 x (P - “.‘n 42417 408 477 3,162 - : 411,639 12,532 15,694

ALt )
VN
Sub Total 424,171 w;\ S 424,171 408,477 3,162 - - 411,639 12,532 15,694
Grand total 211,881,898 | 1,63 .} et | 213,521,056 | 99,127,549 | 15,598,854 - - 114,726,403 | 98,794,654 | 112,754,349
e
Previous Year 204,406,839 | 7,475,059 - 211,881,898 | 81,780,258 | 17,347,291 - - 99, 9| 112.754,34 22,626,581
| i - WL . .
Note:- The cost of land has been included in 'Factory Building & Premises’ -——&ﬁs— ™ M\M’

Directer




SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statements
for the year ended 31st March, 2017

12 Non-current Investments

) As on As on
Particulars 31/03/2007 | 31/03/2016
(a) Investments in Equity Instruments 7,125,325 525,325
(b) Investment in Preference Shares 14,600,000 14,600,000
21,725,325 15,125,325
13 Long term Loans and Advances
. As on As on
Particulars 31/03/2017 | 31/03/2016
A) Security Deposits
(a) Secured / Unsecured, considered good
Secunty Deposit 1,157,608 1,046,878
(b} Doubtful. -
Total A 1,157,608 1,046,878
B) Loans and advances to related parties
Loan to SM Autovision Pvt Ltd 51,532,256 27,412,864
Total B 51,532,256 27,412 864
Total of long-term loans and advances (A+B) 52,689,864 28,459,742
14 Current Investments
. As on As on
Particulars 31/03/2007 | 31/03/2016
Bank Deposits with more than 12 months maturity 723,735 661,124
723,735 661,124
15 Inventories
Particulars As on As on
31/03/2017 31/03/2016
(a) Raw materials 14,905 943 16,559,818
(b) Work-in-progress 76,334,709 84,789,428
() Finished goods 184,632 1,137,110
91,425,284 102,486,356
16 Trade Receivables
. As on As on
Particulars 31/03/2017 | 31/03/2016
A) Outstanding for a petiod exceeding six months
(a} Unsccured, considered good 2,597,964 2,533,667
(b) Doubtful - -
B) Other
(a) Unsecured, considered good 77,410,352 75,262,925
{(b) Doubtful - -
. 80,008,316 77,796,593
Trade Receivab subject to confirmation.

For S. M. Auto St
~aagde

s

TP

" Director




SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statements
for the year ended 31st March, 2017

17 Cash and Cash Equivalents

. As on As on
Particulars 31/03/2017 31/03/2016
(a) Balances with banks
Balance in Current Accounts 50,071 60,951
Margin Money for Guarantce 1,542,876 1,445,066
(b) Cash on hand 241,089 177,156
1,834,036 1,683,173
18 Short-term Loans and Advances
. As on As on
Particulars 31/03/2017 | 3170372016
(a) Loans and advances to related parties
Advance to Suresh Fegde 482,334 -
(b) Others unsecured advances considered good
Advance Tax 1,000,000 1,000,000
Income Tax refund AY. 2015-16 257,223 1,982,578
VAT refund AY. 2009-10 376,200 376,200
VAT refund A.Y. 2010-11 566,704 566,704
Cenvat Credit Recetvable 1,943,351 419,912
Cenvat Credit Recervable :- Capital Goods 13,259 123,920
Excise P.LLA. 1,143,952 163,984
Service Tax Credit Receivable 319,043 408,116
T.C.5 Input - 84
T.D.S. Receivable AY 2017-18 941,167 204,707
Employee Advances 510,056 368,251
7,553,289 5,614,456
19 Other Current Assets
Particulars As on As on
31/03/2017 31/03/2016
Advances to Suppliers 8,774,793 8,864,052
Advance Tata Capital Lid 25332 25,332
Advance to Narendra Padl - 100,000
Interest Reccivable - 18,814
Prepaid Iixpenses 49,819 47,792
Subsidy Receivable 7,708,000 -
16,557,944 9,055,990
F .
or 8. M. Aute Stamping mgd‘;;

W
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Director




SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statements
for the year ended 31st March, 2017

20 Revenue from operations

Particulas As on As on
articuiars 31/03/2017 31/03/2016
(a) Sale of products 467,829,847 499,579,255
(b} Sale of services 10,279,071 8,573,086
Iess: Excise Duty (51,951,560) (54,884,087)
426,157 358 453,268,254
21 Other income
. As on As on
Particulars 31/03/2017 | 31/03/2016
(a) Interest income 3,967,243 270,334
(b) Dividend income 77,533 77,580
(c) Other non-operating mcome 683,415 83,109
Package Scheme of Incentive Subsidy 20,691,000 18,151,000
25419191 18,582,023
22 Cost of Matenals Consumed
As on Ason
Particula
articuiats 31/03/2017 | 31/03/2016
Opening Stock of Raw Materials 16,559,818 13,911,657
Add ;- Purchases of Raw Matenals 307,756,199 326,028,166
Add :- Purchases of Consumables 3,433,110 3,809,394
Less - Closing Stock (14,905,943) (16,559,818}
312,843,184 327,189,398
23 Changes in Inventories
Particulars As on As on
31/03/2017 31/03/2016
A) Finished Goods
Opening Inventory of Finished Goods 1,137,110 887,697
Less :- Closing Inventory of Finished Goods {184,632) (1,137,110)
Total (A) 952,478 (249,413
B) Work-in-Progress
Opening Inventory of Work-in-Progress 84,789,428 04,889,137
Less :- Closing Inventory of Work-in-Progress (76,334,709) (84,789,428)
Total (B) 8,454,719 10,099,709
Total Changes in Inventores of Finished Goods, Work-in-
Progress (A+B) 9,407,197 9,850,296

“For 5. M. Auto Stamping Pt !.}g,,u‘
Syl N

e

Director




SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statements
for the year ended 31st March, 2017

24 Employee Benelit Expenses

Particulars As on As on
31/03/2017 31/03/2016
A) Labour
Wages 20,307,685 20,445,286
Conuibution to Provident Fund 1,006,612 1,038,011
Providnt Fund Admunistration Charges 72,265 74,228
Contribution to ESIC 370,866 478,092
Maharashtra Labour welfare Fund 13,742 9.507
Total (A) 21,831,170 22.045,124
B) Staff
Salary 7,691,319 9,712,313
Contribution to Provident Fund 387,392 495,410
Provident I'und Administraton Charges 27,350 35427
Contribution to ESIC 65,328 71,993
Gratuity 470,315 1,430,285
Staff Welfare 1,833,746 2,372,558
Directors' Remuneration 3,450,000 3,000,000
Bonus 1,369,362 1,510,577
Total (B} 15,294 812 18,628,563
Total Employee Benefit Expenses (A+B) 37,125,982 40,673,687
25 Finance Costs
. As on As on
Pacticulars 31/03/2017 | 3170372016
Bank Interest Expenses 15,439,034 17,868,697
Other Interest Expenscs 5,729,795 1,858,882
Other Borrowing Costs 822,186 785,292
21,991,015 20,512,872
26 Other Expenses
. As on Ason
Particulars 31/03/2017 | 3170372016
A) Manufacturing [ixpenses
Cutting Charges 199,244 118,126
Freight Charges 2,738,102 3,018,988
Heat treatmment 24,294 325,002
Labour Charges aid 11,191,831 10,530,310
I.BT Expenses 4,151,296 4. 432 845
Loading & Unloading Charges 229,331 400,899
Material testing Charges 168,178 76,646
Packing Exp 1,145,432 1,499,366
Plating Charges 2.442 858 2.655,223

For S. M. Q:

tn Stampinn Pyt, Ltd. W
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Disector




SM Auto Stamping Pvt, Ltd.
Notes artached to and forming part of Financial Statements
for the year ended 31st March, 2017

26 Other Expenses (Continued...)

Particuiars As on As on
31/03/2017 31/03/2016
B) Power
Electricity Expenses 9,435,143 10,957,772
C) Repairs
Building 64,424 28277
Machinery 8,044,008 8,457,388
Others 512,599 477,740
D) Insurance
Other Insurance Chatges 18,928 22227
Keyman Insurance 332,552 314,660
I5) Rates and Taxes
Corporation Tax 19,507 30,208
Profession Tax Company 2,500 2,500
Cess on Setvice Tax 89,091 6,930
Factory Licence Renewal & fees 65,689 145,175
G) Printing and Stationery 390,024 506,652
H) Bad Debts 1,071,001 -
I} Professional and Legal Expenses 1,061,165 1,364,438
J) Miscellaneous Expenses 6,959,732 5932761
K) Payment to Auditors as:
Auditor 175,000 175,000
for Taxation Matters 25,000 25,060
50,556,929 51,510,128

27 Related patty disclosures

As per Accounting Standard 18 on Related party disclosures as notified under section 188 of the
Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 | the related parties of the

Company ate as follows:

1 Key Managerial Personnel - Suresh Fegde
- Alka Kulkarni

Related Party Transactions: -

Particulars As on As on

31/03/20%7 31/03/2016
(in Rs) (in Rs)

Key Managerial Personnel
Repmuneration to Directors : Suresh Fegde 1,725,000 1,500,000
Remuneration to Directors : Alka Kulkarni 1,725,000 1,500,000
Interest on Unsecured Loan from Alka Kulkarni 321,201 298,340
Unsecured Loan from Alka Kulkarni 236,493 453,100
Advances Sutesh Fegde 482,334 -

For S. M. Auto Stamping Put. Ltd.

Directos




SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statements
for the year ended 31st March, 2017

Related Party "I'ransactions (continued): -

Particulats As on As on
31/03/2017 31/03/2016
Other Related Party Transactions
Remuneration to Mukund Kulkarni 500,000
Interest on Unsccured Loan from Mukund Kulkarni 1,252,253
Salary to Jayant Fegde - 375,524
Labour Charges received from S M Autovision Pxt Ltd. 4,390,370 -
Purchases from 8 M Autovision Pvrt. F.id. 2,217,669 3,197,686
Loan to S M Autovision Pvt. Ltd. 51,539,896 27,412 864
Interest Received on Unsecured Loan-5 M Autovision Pvt. 1td. 3,795,954 -

28 Events occurring after Balance sheet date

"There are no events subsequent to the balance sheet date, which require adjustment of, or

disclosure in the Financial statements,

29 All the items of income and cxpense which are recognized in the Statement profit and loss are

for cutrent financial petiod only and there is no prior period item of income or expense treated
as current period item. “Lhere arc no changes in the accounting estimates during the period.

30 Eaming per share

‘The enterprise has disclosed the basic as well as the diluted EPS on the face of the statement of
profit and loss. and the same has been calculated excluding the extra ordinary items reflected in

the statement of profit and loss.

Particulars As on As on
31/03/2017 31/03/2016

Net Profit (considering extra ordinary items, if 2,014,366 3,253,009
any)

Number of Equity Shares (Weighted Average) 1,305,979 1,305,979
Face Value of Equity 100 100
Basic and Diluted Eatning Per share 1.54 2.49
*(Weighted Average Equity Shares = 13,05,979*365/365) 13,059.79 13,059.79

31 Impaired Assets: -

The Board is of the opinion that there is no impairment loss in the Cartrying Amounts of all the

assets of the company at the Balance Sheet date. Hence during the financial year company has

not provided for impairment loss in the carrying amount of assets.

32 Provisions and Contingent Liabilities: -

Provisions involving judgments and estimation in measurement of expenses are recognized when

there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. The Company has given Bank Guarantee of Rs. 49,93,133 /-

For S. M. Auto Stamping Pvt. Ltd.

Director




SM Auto Stamping Pvt. Ltd.
Notes attached to and forming part of Financial Statements
for the year ended 31st March, 2017
33 Compliance with Accounting Standards
The Company is 2 Small and Medium Sized Company (SMC) as defined 1n the General Instrucnons
in respect of Accounting Standards notified under section 133 of the Act 2013, read with Rule 7 of
the Companies {(Accounts) Rules, 2014. Accordingly, the Company has complied with the
Accounting Standards as applicable to a Small and Medium Sized Company.
Pursuant to the cxemptons or relaxations given to the SMCs in the respective AS or non
applicability of following AS on the basis of transactions entered during the year, the company is
not required to comply with the following Accounting Standards :
b) AS - 7: Construction Contracts.
d) AS — 14: Accounting for Amalgamation
€) AS — 17: Segment Reporting.
f) AS — 21: Consolidated financial statements.
g AS ~23: Accounting for Investments in Associates and Consolidated Financial Statements.
h) AS — 24: Discontinuing Operations
1) AS — 25: Interim Financial Reporting.
]) AS — 27 : Financial Reporting of Interests in Joint Ventures

34 During demonitisation period, company has deposited Specified Bank Notes amounting to
Rs. 4,00,000/- and thesc are in accordance with the books of accounts maintained by the company.

35 Previous years figures have been re-grouped, rearranged and reclassified whetever necessary.

Signatures to Notes 1 to 35

As per our report of even date
for Milind M Kulkarni & Associates for and on behalf of the board of directots

FRN 126975W /o8, \ For S. M. Auto Stamping Pyt, Led.
- , —Ads , W

CA Atul Deshp@e-¥s <y Suresh Fegde Alka Kquaagﬁu
Partner ST Director Director
Membership No: 118218 DIN: 00248850 DIN: 06896902
Place :- Nashik Place :- Nashik

Date :- July 24, 2017 Date :- July 24, 2017



$ M Auto Stamping Pvt. Lid.

Cash Flow Statement
As at 31st March 2017

As at As at
Particulars 31.03.2017 31.03.2016
Amount (Rs.) Amount (Rs.)
Cash Flow from Operating Activitics
Net Profit before tax and Exera-ordinary items 4,053,388 4,766,605
Adjustments for-
Depseciation 15,598 B54 17,347 291
Inrerest Paid 21,991,015 20,512,872
Interest Income 51,951,560 54,884,087
Dividend Income {426,157 358) (453,268,254}
Other Non Qperating income - -
Operaring Profit before Working Capital Changes {332,562,541) (355,757,397
Adjustinents for Changes in Working Capital
Increase in Trade Payables 26,907 320 17,499 991
Increase in Short-term provisions (355,884) (112,066)
Increase in Short Term Borrowings (23,908,363 2,088,197
Increase m Other Cuarrent Liabilities #.395,081 (5,987,537)
Increase in Orcher long term liabilities {1,665,062) 1,193 912
Increase in Trade Receivables (2,211,724) {12,165,622)
Increase in Inventories 11,001,072 7,202,135
Increase in Short term lLoans & Advances (1,938,833) 720,533
Increase in Other Current Assets (7,501,954) 1,471,081
Cash generated from Operations (323,780,887) (343,846,775)
Income Tax Paid ' {1,893,163) (2,103,527)
Net cash from Operating activities (325,674,052) (345,550,302)
ow 1 tiviti
Purchase of Fixed Assets (1,639,159 (7,475,039
Proceeds from Sale of Fixed Assets - -
Puschase of Current Investments (62,611) {114,326}
Purchase of Non-Current Investuments {6,600,000) -
Investments in Bank deposirs
(having marurity of more than 3 months)
Increase in Long term loans and advances (24,230,122) (27478,132)
Interest Received (51,951,560) (54,884,087
Dividend Received 426,157 358 453,268,254
Other Non Operating income - -
Net cash from Investing activities 341,673,906 363,316,649

For S. M_Auto Stamping Pyt. Ltd.
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S M Auto Stamping Pvt, Ltd.
Cash Flow Statement
As at 31st Mairch 2017

Cash Flow from Financing Activities

Proceeds from Issue of Share Capital - -

Net Proceeds from Long Term Borrowings 6,142,022 3,293,594
Interest Paid {21,991,015 (20,512,872
Net cash from Financing activities (15,348,993 (17,219,278)
Net Lucrease in Cash and Cash equivalents 150,863 147,070

Cash and Cash equivalents at the beginning of the year 1,683,173 1,536,103

Cash and Cash equivalents at the end of the year 1,834,036 1,683,173

As per our report of even date
for Milind M Kulkarni &

Patiner :
Membership No, 1182¥8x==
Place:- Nashik

Date:- July 24, 2017

for and on behalf of I for and on behalf of 1

For S. M. Auto Stamping Pt Ltd.

i

Suresh Fegde Alicz Kulkarni  DiFector

Ditectot
DIN: 00248850

Director
DIN: 06896902

. Place:- Nashik

Date:- July 24, 2017



