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Indepeadent Auditot's Rcport

Report on the Standalone Financial Statcments

1. \\'c ha\'e :rudited the accompanpng srandalonc financral statemenrs ()f Sl\{ ALtto Sramping l\'r.
Ltd. ("thc ti,mprny"), rvhich compnse rhe Balancc Sheet as et N{atch 11, 2016, and thc
Statemcnt of Pro6t and Loss and Cash Florv Statement for thc year rhcr cndcd, and a

srrmman ofsignificant accounting pohcies and other exp)anatoq rnformaoo,,.

Managemends Rcsponsibility for the Standalorie FiDancial Statements

2. The Company's Board of Dirccton is rcsponsible for thc matters stated in Section 134(5) of
thc Companies Act, 2013 ('lhc Act") wlth respcct to thc preparation oi these standalone
financial statements tlat give a tme and fan view of the firrancial posiron and 6nancia)
performancc of the Company in accordance with the accounting principles r:cnerally acccpted
h Indra, nrcluding thc,Accounting Standards speciEed under Scction 133 of the Act, rcad with
Rulc 7 ofthe Companies (Accounts) Rules,2014. This rcsponsibiliry also includes marntenancc
of adeqrurc accounting records in accotdance wirh the prousions of the Act for safeguarding
the assets of the Compary and for prcwcnting and detecting ftauds and other tuegularitics;
selecuon and application of appropnate accounting policics; making jufum.nts and cstimates
that are rcasoaable and prudent; afld dcslgn, implcmentauon and maintenance of adequate
intemal financial controls, tbat were operating cffectivcly fot ensuring thc accwacy and
completeness of the accounting records, relcvant to thc preparation and presentation of the
financial statements that give a trre and fair vicw and arc frce from matL rial misstatemmt,
whether duc to fmud or cttor

Auditor's Resporsibility

3. Our responsibitity is to express an opinion on thcse standalone fiaancial statements based on
our audit. Wc have taken into accomt the ptovisions of the Act, the accounring and auditing
standards and mancrs which are required to bc indudcd in rhe audit report under the
provisions of the Act and rhc Rules made therc under. \flc conductcd our audit in accordance
with the Standards on Auditing speci6cd under Section 143(10) of the Acr 'those Stand;rds
regurrc that we comply with ethical rcauiremcnts and plan and perform rhe audit to obtain
teasonable assurancc about wheths rhe llnancirl statements arc ftce from material

4. ln audit invotves pcrfomring procedures to obtain audit evideocc about thc amounts and the
disclosuaes in thc financial statements. lte procedures selccted depend on the auditor's
judgrnent, includiag the asscssment of rhe nsks of material misstatement of the Enancial
statcments, whether due to fraud or crror. In making those risk assessrncnts, the auditor
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considcrs intcmal finarcial controls relfl-ant t() the Company's prcparation of thc Enancial
statcments that give a rruc anrt fair riew in order ro dcsign audit procedures thrt are

appropriate in the circur:rstanccs. An audit also includcs cvaluatirrg the rppropriateness of thr:
accounting policies uscd and the reasonablencss of the accounting estunates made by thc
Comparly's Directors, as wclt rs craluating the or.erall prcscntatr<>n ofthc financial statements.

5. We beliewe that thc audit cvidence we hawe obtaincd is suffici€nt and appropriate to pror"idc a

basis fot or-r qualified audit opinion on the strndalone Enancial statcmc-nts-

Basis for Qualified Opirion

6. The rccords of irvent<,ri marntarned bI thc comp2ny are Dot ptop€r and suficlent to vcn['
the stock declarcd b,v rhc company. Consequendy, wc wcrc unable to detcnnine whether any
adjustment to stock amount was necessary.

7. In our opinion and to rbe b€st of our inlormation and according to the explaDahons grcn r '
us, except for the effccrs of the matter described in thc Basis for Qualifed ()pinion paragtaph,
the said Enancial statcmcnts give the inforrration requLed by th€ Compaflies Act, 2013 in thc
mannct so required and gile a truc and fair view in conformity rvitl thc accounting pnnciples
generally acceptcd m Iodia:

4 Ifl the case ofthe Balancc Shcct, ofthe state of affairs ofthc companr as at 31st March
2016: alrd

b) ln the case of thc Statcment of Pro6t and Loss, of the profit for the period ended on that

c) In the case ofcash Flow Statcmcnt, ofthe cash Ilows for thc ycar ended on drat &tc

Emphasis of Matters

8. Wc drav attention to the following mancrs in the Notes to the financial staremeflts:

a) Notc 7 to the fnancial statements vhi€h indicate that th€ compafly has not identiEed
and classiE€d its creditors iDto Mjcro Enterprises, SmaU Enterprises, Nledium Enterpnscs
and other crcdrtors, as re<luirect by the MSMED Act 2006. llence we are unable ro ven!,
the delay, if any, in paymcrlt and interest on dclaycd paymcnt to su.h crcditors. lrade
Par able, balance, arc .ubj.c,,,, .on6,.rnidon

b) Note 14 to the Enancial statements u'hich indicate that the Company's Trade Receivables'
balances are subjcct to conirmation.

Our opinion is not modified in respcct ofthese maacn-

Qnalificd Opinion



Rcport on Other Lcgal and Regulator!, Rcquiremcnts

9. As recluired by the Comparues (Audrt<x s Repon) order, 2016 ('thc orcler") issued by thc
Central Governmcnt oflndia in tenns ofsub section (11) of section 143 of the Acr. ue gve r:r

the "A.orexure-A", a statcment on the mnttcrs speciEed in thc paragraph 3 ind 4 of thc order.

'10. As reguircd by Section 143 (3) ofthc Act. vc rcpolt that:

G) \{'e ha\r sought and obtained all the inl,:rmaoon and explanations which to the best of our
knowlcdge and bclicf s.ere nccc.sar) for rhe pu+oses of our audit.

(b) In out opinion, proper b<-:oks of accounr as rcqurred by law hawe bccn kept by the Company
so far as it appears from our examlration ofthosc books

G) The Balancc Sheet and dre Statemcnt ,,f Profit and lrss dealt with by rhis Rcport are in
agrccment vith the bools ofaccount

(d) ln our opinion, the efoiesaid standalonc Enancial statcmcnts comply *rrh the Accounting
Standards specified under Section 133 of thc Act, rerd with Rdc 7 of tbc Companics
(Accounts) Rules, 2014.

(c) On the basis ofthe.wdtten reprcsentations received ftom the directors and tzken on rccord by
thc Board of Directon, none of the directors is disqualif,ed as on 31st March, 2016 from being
appointcd as a dir€ctor in terms ofSectron 164 (2) of t}le Act.

(f) V'ith respcct to the adequacy ofthe int€rral Enancial controls over 6nancial reporting of the
Company and the operaring effecrivcness of such controls, refer to our separar. rEforr rn

"Annexure-8"; and

G) Vrith respect to the other matters to bc induded in the Auditor's Report rn accor&nce with
Rulc 11 of th Companies (Audlt and Auditors) Rules,2014, in our opinion ,nd to the bcst of
out infomation and according to thc cxpianations given to rs:

i. The company has no pendtng litigations hawing effect on its Enancial position in its filrancial

The Company did not have any long-term conuacts including detiwative contracts for which
thcrc were any nntcrirl foresccable losscs.

For Milind M Kulkirni & Associatcs
Chartercd Accountarlts
FRN 126975W

)q l5

Placc: Nashik
Datc: August 20, 2016

CA Atul Deshpande
Painer
Membc6hip Nor 118218



Anncxure - A to the Auditors' Reporr

According to the Anncxurc refered ro in Indrpendent Audrtors' Repon ro the mcmbcrs of the
Company on rhc standalone Iinancial statements lor thc year endcd 31 luatch 2016, wc rcpon that:

(a) 'lhc t-ompany has maintarned prr>pcr records showing tull parriculars, including
quanotative detarls and situation of 6xcd rssets.

O) The Company has a regular prograrn$e of physical wen6cauorr of rts 6xed assets. ln
accotdance with this programme, certair 6xcd 2ssets werc wcrified during thc ycar 2nd no
matcnal discrepancics were noticcd on su.h reriEczdon.
(c) According to the infomatron and ,:xplaratioDs glven ro us and on the basis of our
examination of thc records of thc C.,nrpany, thr otle deeds of movable and immovable

properties atc held in the namc ofthe Cornpanv.

2. Thc management has conducted physical verification of inventory at reasc,lable intervals and

it was rcported that no matcnal drscrepancics were noticcd during vcnfication.

3. Accoding to thc infonaErion and explanations g1!en to u-s and or rhe basis of our
examination of thc boofts of account, th. (]ompany has granted unsccurecl loan, to company
hsted in the rcgists maintLined under Section 189 ofthe Companics Acl
a. Thc tcrms and conditions of the granr of such loans are not prcjudici2l to the company's

Sub clauses (b) & (c) are not applicable to the company.

4. In our opinion and according ro the inft,rmation and explanations giveo to us, th€ Company
has complied witi the provisions of secuon 185 and 186 of thc Act, with respcct to the loans
and invcstments madc.

5. During thc year the Company has not acccptcd anv deposits from thc public

6. The Company has propcriy maintained cost records as requircd undet sub-section (l) of
scction 148 ofthe Companies lct, 2013.

7. (a) Accotdlog to th€ recods ot the company, undisputcd statutory ducs rncluding Providcnt
Fund, I-l,mployees' Statc Insurance, Incomc tax, Sales tax, Senice'l ax, Excise Dury, cess to the
extent apphcablc and any othcr statutofl ducs have gencrany been rcgdarh deposited with thc

apProPaate authoflues. According to the infrrrmation and explanao<-rns giren to us drere wcrc
no outstanding statutory ducs as on 31' March, 2016 for a petiod of more than six months

from thc date thcy became payablc except frrr liabiJity of croup Gratuity of Rs. 29,a9,2i7 /

@) According to thc informanon and explanations grven to us, therc arc no amounts payablc
in rcspcct of income tax, senicc tax, salcs tax, customs duty and cxcise duty which have not
been dcposited on account ofany disputc's.



8. Bascd on our audrt prr:ccdures and on thc infonrntion and cxplananrns gir.cn by the
ma agcmcnti Ne are ()f the opinion that, thc (iompanl. has nor dcfaultcd io rtpar ment of dues

to a Enancial instirution. bank or dcbcnturc holders.

9. Thc amourts ra*d dulrt the rear in rh( li,Lrn of Term L<,lrr rvere applieJ for thc purpose
for ub h the lo:rs trtl rnrtrmal

10. According to the information and explanarions given to us, oo matedal fraud by thc Company
or or th€ Company by its offrcers or enrployees has been noticed or reponed dudq the
cornse of our audit.

I 1. Since the company is pnvate llmited company, section 197 n;r Managerial rcrnu Lratron ls nor
apphcable to the company. Further Govcmmcnt by notilication No GSR 16a(1r.)dated June
05, 2015 has clrrified that privatc comprrnes arc exempt from thc appL.ab rt) of secEon
196(a) ofthc Comparues -\ct,2013.

12. in our opinion and accorlng to thc rnforrnalon and cxplarutrons grrcn to us, thc (l<rmpanv is
not a nirlhl companl. Acordrrg),v, patagtrph 3(xri) ofthe tlrdct is not appLicrblc.

14- According to the information and explanarions give to us and based on our eramination ofthe
records of the Company, the Company lus not madc any preferential allotrncnt or private
placemcnt of shares or fi y ot pardy conveniblc debentures dunng the year.

15. According to dre informat<,n and explan,rrions $en to us and based on oLu examination of
rhc recotds of thc Company, tbe Compary has not cnteted into non osh tansactions with
dircctors or persons cornected with him. Accordingly, pxragraph 3(F) of d1c Order is flot
applicable.

16. The Company t not requircd to be registercd mder section 45-lA of the Reservc Bank of
India Act 1934.

Fot Milind M Kulkatd & Associates

\,

Placc: Nashik
Dater August 20,2016

13..{ccording to the intbrmauon and cxpJamtrons glvcn to us and based on oLn examiDation of
the records of the Companv, Eansactions vrth the related parrcs are in compliance wirh
sections 177 ard 188 of thc Act where applicable and dctails of such transacrions have bccn
discloscd in the Gnancirl statcmeflts as requircd by the applicablc accounting standatds.

Chattercd Accountarts
FRN 126975W

CA Atul Deshpande
Partncr
Membership No: 118218



Arnexute - B to the Auditors'Report

Report oo thc Irltemal Financial Controls under Clausc (i) ofSub-section 3 of
Section 143 ofthe Compades Act, 20Lj ("rhe Act")
\\'c rvere engagcd to audrt thc lntcmal linancral c<rrtrols or.cr linancral repodng (,f S \t Auro Sramping
Private Limitcd (1hc (i,mpalr") as of lIrrch 31, 2016 n coniunction wth ou audrt oI rhe
standalone financial srarcrrcnts ofthe Company for the ycar ended or that date.

Management's Responsibiliry for Internal Fina[cial Cootrols
I hc (iompanr's managcnlcnt is resp(,1sib1e ti,r csrablishxrg and mimramng rnrcrnil Enancral controls
besed on thr rntemal control or.o financial rcpi,rring cit(ria cstabhshed by thc (iompanl c<,nsidrring
thc cssenti:rl comporients of intcrnal cortrol stxted ;r the Guid:rncc Note on \udit <>I lnternal
l.inanclal Conrrol-. orer linanci.l Rcpornng issLred bI thr. Institute of Clurtere.l :\c.ounr2nrs of lndi:l
('l{;Al'). lhc.se responsibities nrclude dre dcsi.n, implcmcntan<,n and marnterrrnce of rdc<luarr
i:rtcrnal inancial conrrols th:rt rverc <,pcrating cficctrvely f<rr ensunng the order)y ancl eficient conducr
of its busncss, nrcludtng adhcrcncc to c.rnlprn\''s policics, the safeguardrnr of its asscts, the
prcrcntion and detection of tiauds and o(,rs. the accurao' and completencss of thc accoLrnting
rcc<,rds, and thc timely prrparatio,r ()f rcliable inrnoal intbrmation, as requned under the tiompanlcs
Act,2013.

Auditors' Responsibility
Our responsibilty is to express an opinion on the (iompany's intemal Enancial controls ovcr Errancial
rcporting bascd on out audit conductcd in accortlance with thc Guidance Notc orl Audit of Intema]
lriaancizl Controls Over Financial Reponing (the "Gui&nce Nore") and the Stand:rds on Auditing,
to the extcnt applicable to an audir of inremal tiruncial controls, both issued by thc Institute of
Chartcred Accoufl tafl ts of Indie.

Because of the maner describcd in Disciaimcr of Opinnrn paragraph below, we werc not able to
obtain sufficient applopdate aud:t cvidence to pror,'ide a basis fot an audit opinion on interrul
financial controls system over Enancial rcporting ofthc Company.

Meaniog of Ittemal Finatrcial Conuols ovet Financial Reporting
A company's intcmal fnancial control ovcr arrancial rcporting is a process dc.igned to prowidc
reasonable assurance regarding the rcliabilty of financial teponing and the prcparation of financial
statemenE for extcmal pugoscs nr accordance witb gcnenlly accepted accounting principles. A
company's intcmal Enancial connol o\-er 6nanc,,l reporong indudes thosc policies and procedures
rhat (1) perrain to the maintenance ofrccords thar, in reasonable detai.l, accr:rately and fairly reflect the
tfansactions and dispositioDs of thc assets of the company; (2) provide rcasoflable assurance that
transactions are recordcd as necessary to permit preparation of Eaancial st2tements in accordaflce with
generall,v 2ccepted accounting principles, and that reccipts and expcnditues of thc company arc being
made ody in accor&nce witb authorisations of managcment and directors of thc compaoy; and (3)

provide reasonable assuancc regarding prevention or timcly detectioo of uoauthoriscd acquisition,
usc, or disposition of the companlt asscts drat could harc a material effcct on thc Enancial



Disclaimer of Opiaion
-A.ccording to the informarion and explanauon giren to us, the (lompan, has n,,t establishcd rts
internal Enencial control over financial reportrng oo critcria based on or considcing the esscnnal
components of intemal control stated in thc ()uidancc Note on Audit <>f Intemal I inancial (lonttols
over Financial Reporting issued by the lnstinrtc ofChartercd lccountants oflndia.
Becausc ofdis reason, we are unable to obtain suiEcienr appropriare auclt o.idence ro proudc a basis
for our opinton l'hether thc (lompany had adequate intcrnal financial contuols over lrnancirl reporung
and whcther such intcmalEnancial controls wcrc <,pemting cffcctively as at Mar€h 31,2016.

\\'c have considered th€ disclaimer reponcd abo\ e in dcrcrminiDs thc flatue, tirrni€, and extent of
audit tests applicd in oru audir of the stan&loie fnancial statements of the (i,rmpany, and the
disclaimer does not affect our opinion on thc standalonc financial srarcmcflts ofthe ( lompany.

For Milind M Kulkarni & Associates
Chartered Accourtarrts
FRN 126975W r

.,1

Placc: Nashik
Datc: August 20, 2016

CA Atul Deshpande
Partncr
Membetship No: 118218
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SM Auto Stamping Pvt. Ltd.
Balance Sheet

As on 31st March 2016

Particrrlars
Note
No 3t.03.2016 31.03.2015

I. Equity and Liabilities
Shareholders' Funds

Shate Capual

Resewcs and Surplus

Share epplicetio$ money pending allotrnent
Norr-Currcnt Liabilities

Long Term llorowings
l)efened 1 ax Lial>ilities

Curtent Liabfiries
Short-term Borrowrngs and Advances

Trade Payables

Other Curtent Liabilities

Shon Term Provisions

Total
ILAssets
Non-currcnt assets

Fixed assets

- Tangible asscts

Intangible asscts

Non-cureot iDvesunents

Long term loans and advances

Curent assets

'l tadc receivables

Cash and cash equivaleots

Short term loans aod advanccs

Other curtent asscts

Total

2

3

4

5

6

7

8

9

10

11

12

,B

14

15

16

t7

13,059.790

62,706,250

71,529.0a9

356.002

109,920.411

7a,451,623

9,958.627

I,649,317

13,059,790

59,410,691

68,235,495

988,483

110,266,582

59,763,120

13,572,111

7,701,068
353,637,108 332,991,940

112,738,655

15,694

15,r25,325

28,459,742

102,4A6357

77,796,593

2,344,297

9,351 ,635
5,312,811

'\22,594,1)t)4

3r,677

15,12s,325

981,610

109,6a8,492

65,630,971

2,082,901

10,753,800

6,104,261

353,637,108 332,997,940

Sec accompanying notes to ttre Enanciel statemeirts

As pcr our rcport ofeven date

for Milind M Kulkami & Associates

Chartered Accountants
FRN 12697s!fl

for:rnd on hchalfof Board ofDirectots

CA Atul Des
Pattner

\+'-
Suresh Fegde

Directot
DIN: 00248850

Plac€ : Nashik
Datc : August 20, 2016

(s\\9-
AIka Kulkami
Director

Membership No. 118218

Placc : Nashik
Datc : August 20, 2016 .}.tt
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SM Auto Stamping Pvt. Ltd.
Sratcment ofProfit & Loss

For the car ended 31st March 2016

Paniculars
Note
No 31.03.2015

153,268.254

18,582,023

112,411.319

1,551,018

471,850,276 443,965,337

327,189.19i]

9,850,296
.10,673,687

20,512.872

11,311.291

51,510,r 2u

333,225,018

Q],845,415)
40,830,352

23,699,945

20,543,342

48,629,a05

467,083,671 439,082,988

4,766,605 4,882,350

Q,101,s27)
632,4A1

(2.,241,916)

1,02,r,538

3,295,559 3,661,972

20

21

22

23

10

24

29

18

1'

2.80

Expenses
Cost of mrtenels consumed

Changes in inventodes

Employcc beneEt expenscs

Financial costs

Dcpreciation aod amortization e:,penscs

Other expeases

Total Expenses

Ptofit Before Tax
Tax expcnse:

Current Tax

Defencd'lax Incomc

Pro6t for the pcriod

Revenues

Revenue from opemtions

Other lncomc

Total Revenucs

Flarnings pct quiq share

Basic & Dilurcd

See accompanying notes to the financial statements

As per our repoft ofeven date

for Milind M Kulkami & Associates

Chartered Accountants
FRN 126975V

for and on behalfof Board ofDirectors

\rr\rrl
Suresh Fegde
Directot
DIN: 0028850
Place : Nashik
Date : August 20, 2016

CA Arul Deshp
Parmcr
Membcrship No. 118218

Place : Nastrik
Date : August 20, 2016

Ditcctor
DIN:

31.03.2076



S M Auto Stamping P\,.r. Ltd.
Cash Flow Statement
As at 3lst Malch 2016

Particulats 31.03.2016

Arnoult (Rs.)
31.03.2015

Amount (Rs.)
Cash Flow from Ooerati-o-p Activities
Net Ptofit before tax and Extra-ordinary itcms
Adjustments for-
L)cptecration

lnterest Paid

lnt€rest Incomc
Dividend Incomc
Other Non Operating income

Operating Profit before Working Capital Changes
Adiustmcots for Changes in l0orking Capital

Increase in Tradc Payables

Increase in Short tcrm prowisions

Incrcasc in Shon Tctm Borrowings

lncrease in Other Curretrt Lilbilities
Increase in 'l'!ade Receivables

Increase rn Inventories

Incrcasc in Shot term Loans & Advances

Incrcasc in Othet Currcnt Assets

Cash generated ftoo Operations
Incomc'lax Paid

Net cash ftom Opeoting actiYities

Cash Flow from Investins Activities
Purchase of Fired Assets

Proceeds from Salc of Flred Assets

Purchasc of Non Curent Idvestmcrt-s

Invcstments in Balk deposits

ftraving maturiw of more tlan 3 months)

Increase in l-ong tcrm loans and advances

Interest Rcccived

l)ividend Received

Othcr Non Operating incomc

Net cash ftom Inves

1,166.6n5

r'7,311,291

20,512,t_{r2

(270,3.r'+)

(77,530)

(18.231,1 )r)
24,044, i15

18,693,903

(51,r-51)

Q46,112)
(3,613,484)

(12,16s,622)

7,202,135

1,396,165

795,450

,+,81J2,349

20,543,342

23,61)9,945

(e3,4s6)

(80,s44)

(1,380,018)

Q3,329,671)
(3,0e6,932)

257,625

3,133,s79

31,369,575

Q2,601,074)
(2,7s0,988)

406,s39

47 ,511,619

35,955,370

(2,103,527)
30,960,273

Q,244,916)
33 13 115 7

Q,47 s,Aa9)

(21,478,132)

210,134

77,580

14,234,109

(422,065)

93,456

80,544

1,380,018

?,404,424)
4,300

,371, (6,261\,1',7 t



S M Auto Stamping Pvt. Ltd.
Cash Flou' Statcmcnt
As ar 31st March 2016

Cash Flow from Financino Activitics
Proceeds ftom Issuc of Share Capital

Nct Proceeds from I-ong Tc.m Borrowrngs

^"et 
Repr)ment ofI o'rg Tcrm Borrowinss

Intcrest Paid

Ncr cash from Financing activities
Net Increase in Cash and Cash equivalents

Cash and Cash equivalents at the beginnLrg of the year

Cash and Cash equivalents at the end ofthe ycar

c0,512,612)

3,293,5)1 833,80,1

(23,699 ,915)
(t'1,2t9,278) Q2,866,141)

26t,396
2,082,901

(418,955)

2,501,856

2,344,291 2,082,901

As per our repon of even date
for Milind M Kulkarni & Associates

Chartcrcd Accountan
FRN 126975!7

o

fot and on behalfofBoard
[0r 3. M. Aut0 Stamping

-trrrJ.II'

of Directo.s
Pvt. LiJ.

ZU"r'<d\y-
trirector

CA Atul
Partnei

Suresh Fegde Altka Kulkami
Director Director
DIN:00248850 DIN:06896902
Place:- Nashik
Datet August 20,2016

Membcrship No. 1

Placer Nashik
Dater August 20, 2016

iftr.126S?5{i
AsF{ll
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SM Auto Stamping Pvt. Ltd.

Notcs attached to and forming part ofFinancial Statcmcnts
for the year cndcd 3frMarch 2016

1. Signifrcant Accounting Policies

a) Basis of preparation of Financial Statemcnts & Accoturts: - lhe financial st tcmcnts &
accounts arc preparcd under historical cost conrcntion ir accordance rvith the mandatorr
Accounting Standards as speci6cd under scction 133 of thc Act 2013, read \,ith Rule 7 of the
Companics (Accounts) Rules, 2014 and dre rclcvant provisions of thc Compenics ;\ct, 2013.
The .omtan! ha. rJ ,ptrJ rr .'r rrl h:ri. ,,t zccounrirg.
Accountrng poJicies cxccpt sprcificaill refercd to, arc consistcnt ald n consonance s.rth
gcncrzlJr .rccept<<J rcc^unonE l,'Icre.

b) Inventoties: - lnvcntodes ate valued at lowcr of cost or net tealizablc valuc. Cost of Invcntories
comptises of purchase cost and othcr cost incurred io briryiog inventories to their prescnt
location and condition. Thc cost has been detemrincd as under.

i. Raw materiais on WAC hasis

ii. Finished Productj 2t raw matcrhl, convcrsion cost and excise dun_

iii- rr)Uork-in Ptogress at taw mate;al cost plus proportiooate convcrsion cost

c) Cash flow statement Cash flows are tcported using the indfuect mcthod as specified under

Accounting Standard 3, wherebv proEt before tax is adiusted fot the effects of ttansacoons ofa
non-cash nature, any dcfcrrals or accmals of past or future opemting cash reccrprs or palmcnc\
and item of income or expcnses associatcd with invcsting ot Enancing cash flows. Thc cash flows
&om opctating invcsting afld financing activities oftl:c Compaoy arc scgrcgatcd.

d) Revenue Recogaition: Revcnue is rccognized as follosrs

i. Sales arc recognizcd when goods are transfeted with risks and rewards of owne$hip to
tlrc buyer and are recotdcd net of Duties, Taxes, and Trade Discormts & Rebatcs.

n. I-abour Chargcs Q.iame of Scrvice) arc recognzcd when proccsscd matcnal is delivcred to
t]Ie customer and rccorded nct of Dutics, Ta-xes and Trade Discounts & Rebates.

in. Interest Income is recognised on a time proportioo basis

iv. Dividend lncome is recogniscd when thc right to rcceive the dividend is establishcd.

e) Tangible Assea and Depleciation; - l angible Assets are stated at cost of acquisition inclusive

of freight, nor refundable dutics aod tares and ircidental expenses. Deptcciatron ofl Taflgible

Asscts has been providcd in such a manner so that the cost of assct (f{et ofrealizable valuc) win

be amortizcd over thcir estimated remainln{l usefi lifc on !V.D.V basis as per thc useful lifc
prcscribed under Schcdule II to the Compani€s Act 2013. Depreciation for assets purchased /
sold during the period is proporuonate\ chatged.

0 Government gnnts: - l'he Company accounts fot thc govemmcnt gtatrt as and when apptoved

and reccivcd ftom thc Govemmcntal Authotity ifl the statcment ofPro6t and Loss.

g) Investm pany follows drc accounting policy of valuing Non Cuffcnt Investmcflts

..
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h) Employee Bencfits : -
:\II Short tcrm emplor cc bene6ts arc rccognized at thcir undscountcd amounr rn rhe accourting
period in wtuch thcv ate incurrcd-

Defined Contribution Plan
The Companl has defincd cont;butiofl pl,rrr for posr emplolmcnt beneits in the form of
Proridcnt Fund- Llndcr the Pro\-ident Fuod l,lan, the companv contribures to a (lovernment
admmrstercd Pror'idcnt Irund on behalf of cmplol.ees. llc company has no futher obligatrot
bevond mrkrng dre Crmtibuti.,n.
Deflned Bcnefit Plan
'lhe Companv has dehncd benefit plan for post cmployment bcncfits rn rhc form of (;rxtuiq
Fund. Under thc Grxtuit) Fund I'lan, dre companl- contributcs to a LIC admrnistcrcd ()roup
Gratuity lrufld on bchalf of employccs- Thc company has no li:rthcr obligaoon beyond making
the Contribution-

i) Borrowing Costs: -'lhe Iotcrest oo cash credit and various term loans is charged to profit and
loss account and classificd under l"inancirl costs.

j) Taxes on Income: Iocome Tax for the period is provided as per the provisions ofthe Income

Tax Act, 1961 aftet consideting vatious deductiors available undet thc Act.

Defcrred 'fax Expensc is recognized for "riming diffetcnces" betwccn the accounudg hcomc arrd

the ta-.rable incomc using the tax ratcs and Iaws that are enacted or substartully cnacted as on the

Balancc Sheet date. 'lhe Defened Ta-\ Asset is recognizcd and caricd fow-ard only to the extcnt

thcre is a reasonable ccrtaintv that the asset wrll be tealized in fututc.

k) Intangiblc Assets: - Int"flgible assets are rccorded at thc consideratiofl paid for acquisition of
such assets and ate carried at cost less rccumulated amottization and mpairment. Intangible
assets arc amortizcd over their rcspccti\ e incllidual estimated uscful tires on a \flDY basis

commencing fiom thc date thc asset is arailable to thc Companl for its usc.

l) Provisions and Contingent Liabilities: -Provisions involviq judgments and estimation in

measurcment of expenscs are rccogoted rvhen there is a present obligatjon as a tesult of past

events and it is probable that there will be an outllow of rcsources.

t
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SM Auto Stamping Pvt. Ltd.
Notcs attached 1rl and lorming part ofFinancial Statements

for thc year ended 31 st March 2016

2 Share

Reconciliation of Numbcr of O Sharcs

B) The Ordinary Equity Shares of the company have rie rights and testrictions as prescribed in the

Companies Act 2013

Details of shares held shareholder mor. thafl 5 70 of

t*l

I)a11iculars
31.03.2016 31.03.2015

13,50i),(n)0 1:1,500,000

13,500,000 11,500,000

13,059,790 13,059,790

13,059,?90 13,059,790

Authorized Share Capital
13,s0p00 (31.03.201s : 13,50,000) ordlle4 F-quity Sh,-res of
Rs. 10/ cach

lssued Subscribed & Peid-up Share Capital

1 3,05,979 (11.03.201s : 13,05,979) Ordmxry llquiq; Slnrcs of
Rs. 10/ cach

Particulars
3t.03.2016 31.03.2015

1,305,919 1,305,919

1,305,9',79 1,305,979

Balance of number of ordinary equity shares at the beginoing ol
the year

Add : Sharcs issued and subscribed dun.ng the year

Balancc ofnumber of ordrraty equity shares at the end of
the year

31.03.2016 31.03.2015
Particulats

811939

62.11!k

444929

34.00"k

861,r40

661)O'fo

444,n31

34.(n%

1 . Name Kulkarni Mukund Narayr-fl

Number of sharcs held in the company

Percetrtage of share holding

I Nrme Kulkami Atka Muktrnd

Number of shares held in the company

Pcrcentagc of share holding

2. Nzme ' I"egde Suresh Gunvant

Number of shares held in the company

Percentage of share holdin8

:!
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3 Rcscnes & S

4 Term

31.03.2016

As on
31.03.2015

Partrculars

(201,339)

3,661,911

55,953,05959,410,691

3,295,559

62,106,250 59,470,697

Surplus
Balance of prof,t at the bcginning of dre ,veat

I-ess : Deptcciatioo Adjustnent accordjirg to Schedule lI of
{-ompanies Act, 2013

Add : ProEt ibr thc ycar

Balaocc ofProfit xt the end of the ycar

As on
31.03.2016

Particulars

1,320,830

87,89,+

3,614,757

304,437

11,370,619

20,504,256

69,521

500,000

9,286,360

900,000

18,538,589

4,009,f190

5,111,506

14,682,713

933,506

453,100

5 87463,8

57,615

1,000,000

5,100,000

Secured Loans
'USll Sah*xri Banh Ltd. Propc(y l-oxn 128

(Secured bt, X4oftgage ofBufldng)
TfSB Sahakati l3ank Ltd. Machinery l,oan 178

(Secured b_v Hp. of N{achinery)
'IJSII Sahakari BanhLtd. Machincry r-oar - 196

(Secured by Hp. of Machntry)
iJ:B s:lhak n lJanL l.rd. CarI-oan 162

(Secured by Hpothecation of Car)

TJSB Sahxkari Bank Ltd. Properw I-oan 240

(Secuted by N{ortgage of Building)

TJSB Sahakari Baok l,td. pmpetty Iran 186

(Secured b), Nfortgage of Building)
'IJSI3 Sahakari Bank Ltd. Property Loen 289

(Securcd by Mortgage ofBuilding)
Shrcc Samarth Sahakati Baak I-oan

(Sccured bv N{ottgage of Building)

lSB:ahrkan Bad LrJ. Propem Loao - -5

(Sccucd by l\{ortgage of Building)

TJSB Sahakati Bank Ltd 211

(Secuted by Hlpodrecation of Car)

Kotak Mahil&a Ptime I-oan

(Secuted by Hypothecation of Car)

Loan From Directors
Mukund N. Kulkani
Alka M. Kulkarni

Loan From Relatrves of Directors

tr{ukund N. Kulkami
Pratibha Kulkami
,\ditya Kulkami

SM Auto Stamping Pvt. Ltd.
Notes attached to end forming patt ofFinancial Statements

for the year endcd 31 st Match 2016

As on
31.03.2015

4,289,62

6,654,012



SM Auto Stamping Pvt' Ltd.
Notes attachcd to and frfming part of Financial Statemcnts

fot thc ycar ended 31 st March 2016

4 Tem Bo Continucd

5 Deferred Tax Liability
Thc break-up of deferred tax assets and defencti tax Labdities into maior components ofthc rcspccuve

balances is as follows;

31.03.2016 31.03.2015Particulars

3,100,000

500,000

1,500,0(u

700,u)0

33,175

500,fi)o

1,0m,000

1,500,000

500,000

3,1m,000

500,000

1,500,ux)

3 3,240

100

500,0(u
6,944,943

250,flm

1,s00,000

s00,m0

1,fi)0,(x)1)

68,235,495,089

Unsecurcd Deposits
Alka Suryau-ans}tr

Unsecurcd Loans
B.S.Steels

Dilip Joshi
Dipah Nlahajan

Hrishikesh Arachit
I{ach}lndra Bo&e
Prabhasati Thombarc

Religarc Finr-est

SanjavJoshi

Ulhas Nlahajan

Yogiru Kulkami
Total

Particulats 31.03.2016 31.03.2015

On depteciation altowance on Fixcd Assets

Others
Total

1,5M,442

0,148,840)

1,702,423

Q13,e40)
356,002 988,483



SM Auto Stamping Pvt. Ltd.
Notcs attachcd to and forming pmt ofFinancial Statements

for thc ycar ended 31 st March 2016

6 Short-tetm B and Advances

Particulats
3t.03.20t6 31.03.201s

t) 
1 ,233,81 (t

1,241.857

2,260,079

2t 1,867

5,327,'717

1,708,553

795.991

5,343,588

37,267

322,620

1,37.+,000

89,145,679

3,701,618

1,141,514

5,726,508

320,,t50

4,269,034

1,186,111

710,372

267,051

191,5',79

109,920,471 1t0,266,582

Secured Cash Credit I-oan
'lJSll Sahakari Bank Ltd C.C. 136

(Sccurcd by IIlp. ofStock, llook Debts)
Current maturity ofLoDg term loans
Secuted Loans
'lJSll Sahakari Bank Ltd. Property lran 128

(Sccured bv tr{ongagc ofBunding)
TJSB Sahakan Bank Ltd. Machilery l,oar - 178

(Secuted by Hvp. of Machinco)
'tlsll Sahakari BaDI Ltd. Llachinery I-oan 196

(Secuted by Hyp. ofMachincry)

{Sll Sahakari Bank l-td. Car I n 1 - t62
(Secuted by N{ortgage of Cat)

ISB S,lrakari Bxok Ltd. Properg, I-oan 240

(Sccurcd bl lrlongagc of Building)
TJSB Sahakari Bant Ltd. Propffty Loafl 186

(Secuted by Hyp. Oi MachineryJ

TJSB Sahzkari Bank Ltd. Pioperty Iran 289

(Secutcd by Mottgage ofBuilding)
Sbree Samath Sahakari Bark Loar
(Secured by H1p. Of Machinery)

TJSB Sahakan Bank I-td. Ptopcrt,' I-oan 75

(Securcd by Mortgage ofBuildiog)

lSB Salakari Banl Ltd 211

(Sccured by Hlpodrecation of Car)

Kotak Mahindra Primc I-oan

(Secuted by Hlpothccation of Car)

Total

7 Trade

lle company has not classiEed its cteditots as Micto, Small and Medium Ilntetprises as rcquited undet

Micro, Small and Medium Enterpdscs Development Act 2006. lnforrnation requircd to be teported uoder

the ict coulcl not drcrefote bc for verification bv Auditor

I

Particulars
37.03.2076

2,930,925
'7 5,526,698

1,737,013

58,026,707

Trade Payables

For Fired Assets

Others
Total 78,457,623 59,7 63,720

Tradc Pa,r,-ablc

37.03.2075



SM Auto Stamping Pr.t. Ltd.
Notes attachcd ro nod forming patt ofFinancial Sratements

for the ycar ended 31 sr March 2016

8 Other Currert Liabilities

9 Short Term Piovisions

Particulars
3t.03.2016 31.03.2015

TDS Payable

Advance from contactot
Adwance lrom customct
Corporation Tax l,ayab1c
(ltcdit card Exaenses Payable

Education Furd
ESIC l-mploycc Contribution Payable

IISIC Ernployet Contribution Papble
Group Gratuity Fund Prenium l'ayable

LBT Payable

Liabilig, towards Employccs' dcductions

N1.L.\(.1r. Contribution Payablc

P.F. idministration Charges Payable

P.F.Employee Contribution Payable

P.F.Employer Contributior Payablc

Profession tax Payable

R.B.S Enterprises Realisauon A/c
Serwice 'r'ax on G'l A Payable

Service lax Payable

TCS Payable

VAT Payabte

VAT Payable 2015 16

vAT Payable 2014-15
Total

199,08s

8,500

2,850,(6',7

2,319

22,898

28,238

7 7,172

2,9A9,231

438,s36

122.690

1,526

9,093

127,812

30,225

75,210
11,8'13

41,122

18,893

L',72,366

1,267,559

18,139

42,000

30,466

1,569

1,558,952

378,210

174,010

4,360
-t3,531

154,157

L52,315

32,8'/ 5

15,210
7,437

27,888

3,520,767

9 1i,572,111

As on
31.03-2016 31.03.2015

Patticulats

7 43,256

66,866

1,171,253

1.021.03L

488,834

888,044

159,333

25,000

52,98',7

2,244,916

20,000

65,000

55,000

21,351

55,000

11,194

'7L6,327

44,257

1,846,485

1,057,593

12s2.253

294]44
25,000

6,A72
2,112,563

20,000

65,000

55,000

2"/,198

55,000

13,229

7,649,317 7,701,068

Bonus Payable

Directo$ Remuncration Payable

Satary & Wages Payablc

L,Iectricity Charges Payable

Interest payable on unsecured ioan Mukund Narayar Kulkami
Interest payablc on ursectued loan Suesh Gunawant Fegdc

Interest payable on unsccuJed loan-Alka Mukund KLrllarni

IT Consultancy Charges Payable

LIC Payable

Provision fot Income Tax

ROC Coosultaflcy Charges Payable

Statutory Audit Fees Payable

Ta-t Audit Fees Payable
'l clcphone Exp
\'AT Audit F
\\-atcr

.a

2,809,687



Note 10 : Fixed Assets

St.
No.

Gto66 Block Net Bl().k

0t/04/201s
Sale/

31/03 /2016 0'\/04/207s 207s-76
Back

31/03 /2016 3t/03 /2016 3t/oi /2015

l

2

4

E

Tangible Aiset6

Facton Buildmg &

Electric,l lnst.llatioo

Dics

Oifice Equipments

Uotor Vehicles md Cars

Computer & Petipherals

55,684,382

4,564,657

4,691,685

24,423,481

109,882,087

545,143

3,244,651

946,575

6,561

3,335,801

2,541,841

18,r93

1,529,159

55,i25,284

4,564,651

4.698,24',7

21,1- t9,242

I t2,.i25,r3r,

563,916

.1,7i3,816

946,575

't9,-7,14,3,13

2,146,,102

2,905,876

11,844,226

,111,968,1,1i

473,840

2,146,544

827,860

3,245,843

551,609

526,116

3,534,240

9.041.12t

35,292

320,963

66,124

23.020.216

l,')r)s,tLL

509,132

:,.1ar,rt)i

8r3,q1,1

32,705,068

1,566,34,.

1,266,254

12,380,816

(J2JA6,q)6

54,804

2346309

35,910,009

2,117,956

1,785,809

12,5',79,255

68,9 r .i,;.{,t

'71,303

1,098,113

118,715

S!h Total 203,982,668 7,47 5,059 271,457,121 81,387,164 17,331,308 98,719,072 \ 712,738,6ss . 122,391,9n1

Soft!xrc & \\'eb Str. 124,1-1 121,1 ,- 1 3t2,191 15,r83 r5,691 :]t.6tl

Sub Toral 424,111 424,771 392,494 15,98.] {08,i177 15,694 37,677
204,406,839

197,006,775

7,475,059

7,404,424 ,1,300

211,881,898

204,406,8-]9

iI,7E0,25E

67,032,576

77,317,29t

20,9i2,162 204.339 388,820

99,t2i,51'

81,780,2s8

n 112,1 54,.149

122,626,5at

122,626,51{

135,974,1.18

{.d

SM Auto Stamping P\t. Ltd.
Notes attach€d to and fonning pari ofFinancial Statemeots for th€ yea. ended 31/$ /m16

Ar at 31st March 2015

I

40s,47? 
|



I'articulats
31.03.2016 31.03.201s

Prcfcrcncc Sharcs in SM ,,\utovision h.L Ltd.
Sharcs wi*r Samartha Bank
Shaies s.r& TSB Sahakari Ilank l-td.

Total

14,600,000

25,325

500,000

14,600,000

25,325

500,000

15,725,325 15,725,325

SM Auto Stamping Prt. Ltd.
Notes attached to and forming pan of Financial Statemeats

for thc year endcd 31 st March 2016

11 Non Cuttent Investments

12 Term Loans and Advances

lS lnventories

14 'l'rade Receivables

Particulars
31.03.2016 31.03.2015

Trade rcccivables

Morc tharr 180 &ys
l,ess than 180 days

Total

2,533,661

1526222s
5,981p13

59,649,058

77,796,593 65,630,971

Trade Receivables' balarccs ate subject to cotrErmation

15 Cash and Cash

Particulats
31.03.2016

Raw Material
WIP
Finished Goods

Total

16,559,8r 8

84,789,428

1,137,110

13,9t1,65'7

94,489,t3'7

481,691

102,486,356 109,688,491

Particulats
37.03.2016 31.03.2015

1,046,8,8

21,4t2,844
981,610

28,459,712

Secuity Deposrt
I-oan to SM Autovision Pvt Ltd

Total 981,610

31.03.2016 31.03.2015
Particulats

480

60,411

2,106,190

177,156

480

1o4,945

1,884,441

93,035
2,082,9012,344,297

Balances with Banks
Balance in Cu.tfent Accourlts
'ltraneJanata Sahakari Bant< i/c No.'1026

Bank of Iadia
Fixcd Deposit-IJSB
Cash Oa Hand

Total

t-

31.03.2015

a-dq



31.03.2016 31.03.2015
ndtance to SuppJiers

-{drance to lrnployees

-{drance Tata Capital Ltd
;\dvance to Naren&a Patil

Total

8,864,052

368,25r

25,332

100,000

10,453,947

214,521

25,332

9,357,{t35 10,753,800

SM Auto Stamping Pvt. Ltd.
Notcs attached to and forming part ofFinancial Statcmcnts

for the year erded 31 st March 2016

16 Shor(-tcrm Loans and Advances

17 (Jther Curent Assets

31.03.2016 31.03.2015

-,\dvance Against Gratuity Rcccivablc

Advance Tax paid

CI-NVAT Credit Receivable

CENVIT Credit Receivable - Capitat goods

lnterest Receivable

I lxcise P.L.A.

Prcpaid E:rpenses

Scrvicc Tax Credit Receivable

T.(l.S lnput
T.t).S. Receivable

VAl Retund Due AY 09'10
VAT Refrnd Due AY 10-11

Income Ta-r Reirnd Due AY 15-16

Toral

1p00,000

419,1,)12

123,920

18,814

163,9a4

47,792

408,tr6
u

m4,107

376,2U)

566,704

1,982,578

48,304

4,000,000

95,079

126,156

278,064

4',7,792

337,091

232,810

56(,,101

376,200

5,312,811 6,708,261

The Board is ofthe opinion that the Currcflt Assets, I-oans & Advances hav€, in ordinary course of
busincss, value at Ieast equal to the amounts at which thcv arc stated i,l dre Balancc Shcet.

18 Revenue Ftom

19 Other Itrcome

Particulars
31.03.2016 31.03.2015

498,702,333

8,573,086

(s4,007,16s)

48,1,052,(X)fl

11,517,005

(53,1s7,694)

453,268,254 442,411,319

Sale of Products

Sale of Setwiccs

Less : Excise Duty
Total

As oo
31.03.2016 31.03.2015

Paniculars

80,5,t4

93,456

1,380,018

77,;80
210,334

tI\,234,109

18,582,023 1,554,018

l)ividend Income

()thcr Noo-Opcrating incomc

/,:,iffi., Total

N1
Arla{rr

Particulars

€ o"r"t$'
!



SM Auto Stamping Pvt. Ltd.
Notcs attachcd to and forming part ofFinancial Statcmcnls

for the yeat ended 31 st March 2016

20 Cost of Matctials Consumed

Particulais
31.03.2016 31.03.2015

Opcfling Stock

Add: Purchases

;\dd: Colsumables

l,css: Closing Stock

Total

13,911,a57

326,021a,1 66

3,{J09,39,+

16,559,s18

19,156,0s9

321.313.827

3,666,789

13,t)11 ,65',7

327 ,789,398 333,225,078

21C es in Iflveltorics

Particulars
As on

31.03.2016 31.03.20t5

9,{,8iJ9,137

8,+,789,.128

66,961,912

94,889,137

10,099,709 (27,927 ,225\

887,69',7

1,137,110

969,411

887,69',7

(249,413) 81,750

9,850,296 (27,84s,475\

WIP
Opcning inventory

Less :Closing Inventory
(Iactease)/Decrease ia WIP

Finished Goods
Opening Stock

Less :Closing Stock
(Increase)/Dectease in Finished Goods

Total (Increase)/Decaease ia Inventory

22 B€nefit E

Particulars
31.03.2016

As on
31.03.2015

Directors' Rcmunetaoon

Employcc Welfar€ Flxpenses

ESIC Employer Contribution
Bonus

Group gratuitl
Maha-rashaa Labour welfarc trund

P.F Admirustration chargcs

P.F employcr conttibution
Sala4'

Wages

Total

3,000,000

2,312,55a

550,()85

1,s',t0,5',77

1,430,285

9,507

109,655

1,533,121

9,712,313

20,445,286

4,500,000

2,M5,443

653,s11

1,654,69'7

1,086,693

12,712

156,164

1,755,038

8,595,909

20,366,18s

40,673,687 40,830,352



SM Auto Stamping Pvt. Ltd.
Notcs attachcd to and forming part ofFiDancial Statements

for the year ended 31 st March 2016

23 Financial Costs

Pffticulars
31.03.2016 31.03.2015

Bank Charges

Foreign Exchange loss

lrranking Charges

Intcrcst on Car Loan - 162

lntcrcst On Car Iran-211
Interest On F-xcrse Duty
Iflterest on FISIC

Interest on lncome 'I'ax

Interest oo loan Account No-114
Interest on loan Account No 128

Interest on loan Accouat No-136

Interest oo loan Account No-178

Iflterest on loaf, Account No-196

Interest oo loan Account No-74
Interest on Propcrty Ioan 53

lnterest on Rcligare Finvest l,oan
Interest on Salcs Tax 07-08

Itrterest On TDS
Iflterest on Term Iran \vCL -75

Iflterest on Term I-oan-186

Interest On Temr Inao-240
Interest on Term I-oar 289

Intcrest oo 'l erm l,oafl-Sarnartlr

Interest on Unsecuted I-oan

Processing fccs

Total

7l8,1.]62

57,.+30

50,157

21,169

23.t10

9,036

395,680

10,399,921

46,925

802,591

332,221

11.142

26,301

2,87 4,11a
1,682,002

655,939

940,096

1,456,872

9,000

684,132

9,938

6,200

92,688

43,037

35,035

2,917

213,186

1,394

962,599

11,032,992

296,140

1,876,12r

3:]

109

6,986
11,091

4,144,291

2,256,379

184,323

1,299,952

250,000

20,572,872 23,699,945

24 Other E

3t.03.2016 31.03.2015
Paniculats

rt8,t26
3,018,988

325.{n2
10,s30,310

4,432,a45
406,899

76,646

1,499,366

2,655,223

10,95,".112R\

199,855

2,611,398

5,276,7A1

8,741,385

4,4t9,104
51q057
160,031

270,470

2,869,916

9,754,913

Maflufacturiog Expenses
Cuning Chatges

Fteight Chaqes

Heat Eeatment

Labour Charges Paid

LBT Expenscs

Ioading & Unloading Chatges

Matedal testiog Charg€s

&
Packing Dxp
Plating Chatges

Power & fuel
Electricrty Expen

AtaSAD5 '.$\fo



SM Auto Stamping Pvt. Ltd.
Notes attached to and forming part ofFinancial Statements

for the veat ended 31 st March 2016

24 Othcr Ex Continucd

25 Events occurring aftet Balaflce sheet date: -
Therc arc no events subsequent to thc balance sheet datc, which rcqufe adjustment of or disclosurc in, the

Enancial statcments

26 All tl:e items of income and expensc which ate tecr>gnizcd h the Statement of pro6t and loss are for

currert Enatrcial period only and there is no priot penod itcm of income ot exPense tteated as curent period

item-

27 Impaired Assets; - The Boatd is ofthc opinion that thcrc is no impairment loss in thc Carrying

Amoutrts ofany asscts of the company at the llalance Sheet datc. Hcncc during the Gnancial year company

has not ptovidcd for impaitment loss ifl the carryinl! amounts of thc asscts.

Particulars
31.03.2016 31.03.2015

25,000

65,000

55,000

55,000

1,179,806

5,s06,429

10,878

5,897,154

578,605

17,736

334,636

2,319

2,500

1,54'7

u,225

25,000

65,000

55.000

s5,000

1,364,$A
6,439,413

28,27'7

8,457,388

411 ,140

314,660

30.20r.1

2,500

6.9:]0

145.175

s1,s10,128 48,629,805

Repairc
Iluildtng
I\Iachinew

Other
Insurance

Othcr lnsuance Charges

Kcvman Insurancc

Rates & Taxes
Corporatioo'1ax
Profession '1 ax Companv

Ccss on Scrvicc Tax

Factory Lrccnce Rcncwal & fccs

Audrtors Remunetadon
Profcssional Fees

Statutory Audit Fees

Tax Audit Fees

VAT Audrt Fees

Consultancy Experses
Miscel!aneous

Total

d{v{



SM Auto Stamping Pvt. Ltd.
Notes attached t{) ard forming part of Financial Statements

for the yeat cnded 31 st March 2016

28 Related party disclosutes :-

As pr:r ,\cc<,unting Standard 1fi on l{elarcd parrr disclosrrrcs rs ootillcd undcr sccrron 133 of$c ,\ct 2013,

read u ith Rule 7 of the Companies (Ar:counts) l{ulcs, 201 I , r Lc tllatcd parucs of thc CornPanv xrc xs

,\ssociatc Companl Sl\'l Autovisr(n I'rilan l,imitcd

Ke\- Il2n2gcri1l I']ersonrrcl N'lrs -r\lka Kulkarru

Mr. Sutesh I'cgdc

Relatcd arties *'ith whom transactions have lakcn thc

31.03.2016 31.03.2015
Paniculars

Associate Company
1,197,686 't,'t91,6U)Pr:rchases ftom SNI Autorision Pnvate Lunitcd

21,412,864Ioar Giten to SNf ,\uto Vision h'r Lrd
ra,196,201r. SIf Aut()\ision Pm'arc l.lmtecl

Kcy Managedal Personl1el
3,00(),m0 +,500,000Salan
1,456,472 1,299,952loterest on Loan

453,100 10,186,360Loar From Directors
(r,151,(r15 500,000Loan From Relativcs of Directots

29 share

30 Provisions and Contingent Liabilities: -
Thc company has an outstandrng bala0cc of Rs.19,97,110/ of l.ctte$ of Credlt as on 31 st Mareh 2016

31 Compliance with Accountiag Standards

'l1e comPany is fleither hzfirg morc than one busicnss se!'rnc'lt nor having morc than one geographical

sq;ment, company is not requircd to disclosc scgment intixmrtion as Pcr AS 17.

Fwther, pursuant to the cxcmptions ot tclaxations givcn ill thc rcspccdve AS or non applicability of
following AS on the basis of tnnsactions cnteretl during the ycar, the company is not tequ[ed comply

to with the following Accounting Standards :

a) AS - 7: Construction Contracts

b) AS 8: Accoufltiflg for research and development

c) AS 14: Accounong for

31.03.2016 3t.03.2015
Particulars

3,295,55t) 3,661,972Nct Pro6t After Tax
1,305,979 1,305,97<)Numbcr of [gtLi$ Sharcs [Veighted ,\vcr:tgc)

10 10Face Value of Equt5-
2.52 2.80Basic & Diluted Eaming Pcr share



d) AS 19

e)AS-21

0AS 23

g) AS 24

h) AS 2s

,AS 27

Signatures to Notes 1 to 32

for Mil-ind M Kulkami & Associates

Chartered Accountants
FRN 126975W

SM Auto Stamping Pvt. Ltd.
Notes attached to and forming part ofFinancial Statements

fot the year ended 31 st March 2016

Accounturg for Leases

Consolidated Financial statemerts.

Accounting for lnr.estnents jn Associates in Consoiidatcd Financial Statement.

Discontinuiog Operatons
Interim Frnancial Reporting.

Financial Reporting oI Interests in Joint Ventutes

32 Pro.ious vcars fgures have been reworked, re-grouped, reartanged and tcclassiEcd wbet€vet necessxry

for and on behalfof Board of Directors

Suresh Fegde KulkamiCA Arul
Partrel Dircctor Director

DINr00248850 DIN:06896902Membership No. 118218

Place : Nashik
Date : August 20, 2016

Place : Nashik
Date : August 20, 2016

I

\il{t.




