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Independent Auditor’s Report
To The Members of SM Auto Stamping Pyr, Lid.
Report on the Standalone Financial Statements
L. We have andited the accompanying tinancial statements of SM ;\um Stanping Pve. Lid. i*the

Company™}, winch comprse the Balance Sheer as at March 31, 2013, und the Statement of
Profit and Loss and Cash Plow Smternont for the year then ended. and g sammuan of
significant accounung policies and other explinatory nfomnanon.

Management’s Responsibility for the Standalone Financial Statements

2o dhe Company's Board ot [irectors 15 responsible for the marters stered mosccuon 1305, of

the Compames Aoy 2613 "the Acd™ with respect o e preparation of these stambilong
bnanaal smrenrenss that give o wree and e view of e financid posinon, el
performance and cash Hows of the Company in accordance with the accounung principles

venerally accepted in Indi meluding the Accountny Ntandards reterred specttied wnder
a:mws} 133 of the Act, read with Rule 7 of the Compunies Chceounesy Rules. 2001 This

{? poz}sﬁﬁiiz‘; abo mcludes masrenance of adeguate sccounnng records 1w accordance with

[efe }'}10\1‘10]]"\ HI [}}L‘ _k(..{ i{}}: \Qaﬁ?i}ilafhﬁ.ﬂ.‘-" Thl ASS0Ta (?i i%%( {. 3 1""12);,“ tTIlI |UL "LL\@E‘!{?.V AR ‘E
dc [((Uﬂéj fravds and other iregularities; scleenon and applicagon af appropnate sceounting
polcles; making judgments and estimares that are reasonable and prudeny, and design,
nnplementation and maloenunce of adequale Internal fmnaal conrals that were OIS mzag
ctizouvely for ensuning the accuracy and completeness of the accounting records, relevant 1
the preparanon and prosentation of the financial starements that ave s bue and fair view and
are free from rmaterial misstatement, wherher due 1o fraud or crror.

Auditor's Responsibility

3 Ownr yesponstbility i To cxpress an opinion on these financial staremoms based von oar
audit We have taken into account the provisions of the Act, the accninung and auditiog

standards and mattets which are required 1o be inchuded in the andin report under the
}mn 1sions of the Acr and the Rudes made lhm(‘ wder We conduered our audiv in accordinee
with the Stndards on Audinng spectfied under section 113 13 of the et Those Sundand:
require that we comply with ethical requirements and plan and perton 1he audit ro obtimn
reasontable  assurance abour whether the financial statculents  sre tree from togerial
Ausstatement.

4 A audtt invelves performing procedures to obtain audit evidence about the amounts and
disclosures in rhe dnancisl sntements, The procedures selected depend on the auditor’s
mdgment, mncluding the wssesanent of the risks of muteral misstarement of the Onancial




b)

d)

k)

SM Auto Stamping Pvt, Ltd.

Notes attached w and forming part of Financial Statements
for the year ended 31 March 2015

Significant Accounting Policies

Basis of pteparation of Financial Statement & Accounts: - The financial smements &
accounts are prepared vider historical cost convention in accordance with the mandarory
Accounnny Standards as specified under seetion 133 of the Aot 2013, read with Rule ™ of the

Cotpames {Accounts: Rules, 2014 and the elevane provisions of the Compunics Act, 2043

1he Compant has adopied uccrual bass of accounang,

Accounang policies except specifically referred to, are consistent and in consonance with
generally accepted accounting policies.

Inventories: - Irems of Invenrory of raw materials & consumables ace shown at cost price or net
rexbzable value whichever is lower and i case of Work-n Progress at matetial comt plus
conversion cost up o stage of completon or net realizuble value whichever 1= lower, Fimshed
Goods at matental cost plus conversion eost or net realizable value whichever o lower,

Depreciation and Amortization: ~ Depreciation on Fised Assets has been provided in such o
mannetr so that the cost of asser Net of realizable value) will be amortived over its estimated
useful hife on WD basts as per the useful Be prescrbed under Schedule 17 o the Companies
Act 2013, Deprediation tor assets purchased / sold during the pennd is propordonaely charged.

Revenue Recognition: - Sales are recognized when goods are transferred with risks and rewards
of ownership to the buver and are recorded net of Duties, Taxes, and Trade Discounrs &
Rebates. Labour Charges are recognized when processed nenal s delivered to the custonier
andd recorded net of Dhages, Taxes and Trade Discounts & Rebartes.

Fixed Assets: - Fised Assers are stated we cost of acguisition fnclusive of freight, non refundable
duties and axes and wcidental expenses (t hisrorieal cost),

Investments: - Non Current Investments ave stated ar cost,
Emplovee Benefits : -

Dehined Contribution Plan

The Company has defined conutbution plan for post emplovment bencfies in the form of
Provident Fund. Under the Provident Fund Plan, the company conuibutes to a Government
admisistered Provident Fund on behalf of employees. The company has no further obhgation
bevond making the Commbution.

Defined Benefit Plan

The Company has defined benefir plan for post employment benefis i the foom of Crunany
Faad. Usnder the Gratuity Fund Plan, the company comributes 1o 2 LIC administered Guoap
Gratuty Fund on behalf of employees. The company has no further obligntion beyond making
the Conrributon.

Boerowing Costs: « The interest on rerm loans and other foans has been charged v Staement of
Prafit and Loss and ¢lassiticd under Anancial costs.
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starements, whether due 1o fraud or erzor In making those risk assessments, the auditor
considers intemal conrrol relevant o the Company s preparation of the lnancial staements
that give a true and fair view 1n order to design audit procedures that are appropriate n the
cireumstiices, bur not for the purpose of expressing an opinion on whether te Company has
in place an adeguate internal financial control systam over Bnancial reporting and the
operating vifecuveness of such controls. An audit also Inclades evaluating the appropriatencss
of accounting policics used and the reasonableness of the accounting estimates made by the
Company's Dirccrors, ax well as evalua ting the overali presentution of the financial statements,

5\ believe that the audit evidence we have obraned i sufficient and appropriate 10 provide a
basis for our qualificd audic opiion.

Basis for Qualified Opinion

6 The records of inventory maintained by the company are not proper and sufficient o venty
e stock declared by rhe company. Consequently, we were unable to determinge whether any
adjustment to $tOCK amount Was NCCeskary-

Qualified Opinion

In our opinion and to the best of our information and according to the explanations glven o
s, except for the effects of the muatter deseribed in the Basis tor Jualified Opinion paragraph.
the said financial statements give the mformution required by the Companies Ace, 2013 i 1he
manner »o required and give a trug and for view in conformite with the accounting prineiples
generally nccepred in Tnddia:

a) In the ease of the balance sheet, of the state of affaies of rhe company as ar 31st March 2015,

anct

by [y the cuse of the swrement of profiv and loss. of the profit for the period ended on tha

d:tl‘c.
¢; ln the case of Cash Ilow Statement, of the cash flows tor the year ended on tha dare.
Opisnion .

8 In our opinlon and o the best of owr mformatdon and accerding 1o the cxplanatons gives 10
us. the aforesaid standalone financial statements give the nformation requised by the Ao
the manuer 5o requured and give a tue and fair view in conformite with the accounting
principles generally accepted in India.

2) I the cuse of the Balance Shect. of the state of affatrs of the Company as ar Murch
31, 2015,

by In the case of the Starernent of Profic and Toss, of the profit forthe vear ended on

that date.




Emphasis of Matters

i,

W dpaw attention 1o the followtn matters 1 the Notes 16 the fimmeial sraccments:

13 Note 7 to the financial statements which indicate that the company has nin identified
and classified its creditors into Micro Enterprises. Small Enterprizes, Mediaumn Lnrerpnses
and other creditons, as required by the MSMED Ao 2006, Honee s are wnable o veaty
the delay, 1T any, m pavent and mterest on defaved paymoent to sach credirors, Trade
Payables’ balances are subject 10 confiemation

I Note 14 to the fimancial statemenrs which indicate that the Company’s Trade Recetvables'
halances are subject o confismation.

Our opimion 15 not moditied m respeet ot these maters,

Report on Other Legal and Regulatory Requirements

fo.

As required by the Companies huditor’s Rc,pml Order, 2015 the Oirder”), wasned by
Central Government of Indin in renms of sub-section {113 of Scenon 143 of the e, we
enclose i the Annexure @ statemeny on the mattess specified wmn paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by section 143 (3} of the Acr, we repun that.

Wi have sought and obtained all the mformatoen and explanadons which o the best of our
kaowledge and beliot were necessary for rhe purposes of our audir.

3 In our opinion, proper books of account as reguired by law have heen Kept by the Company

<0r far as it appears from our examination of those books
I

he Balance Sheet and she Statement of Profit and Lass dealt with by this Repont are
agreement with the books of account,

| ln our opinion, the aforesaid sundalone financial satements comply with the Aecounting

Sundards specificd undes Sceuon 133 of the Acy, read with Rule 7 of the Companies
{Accounts) Rules, 2004

Uin the basts of the written reprusentarions received from the directors and taken on record by
the Board of Ditectors, none of the directors 18 di@qml‘?ﬁed as on 31st March, 2015 from being
appointed a8 a dircctor in rerms of Section 164 (23 of the Act




£ With respeet v the other matters o be inchuded in the Audiror's Report i gccordance wiih
Rule 11 of rthe Companics fAndir and Auditors) Rudes, 2014, in our opiruon and to the best of
our infurmanion and secording o the explanatons ghven 1o us
i The company has no pending Htigaions having effect on it= 12
fnancial starements.

ancial prstion o s

i The Company did not have any loug-{eimn Contacts mgluding derivative contracrs for
which there were any mateeial foreseeable losses.

For Milind M Kulkarnl & Assoctate

v

PR P .'
b
v PR G

/

CA Awl Deshipande
Partner
Place: Nashik Membership No: 118218
Date: September 01, 2915 FRN 126975W



S5M Auro Stamping P, Lad,

Annexure to Sudi Report

On the basts of the infurmanon and explanations given to us durlng the course of our audie, we repon
thar:

H {a} The company has maintained records showing full particulurs includmg  quantitative
desadls and sitvation of fixed assers
B As expluned to us fixed assers have heen physically verified by the management o

reasorble intervals; no materal discrepancics were noticed on such verification.

) As explained 1o usinventories huve been physically verificd during the vear by the

MUIEECIMENT 1% reasonable intervals,

b} According to the informanon and caplanations given 1o us, the procedures of physical
veritication of mventories followed by the management are reasonabie apd adeguate
relaion to the size of the compuny and the nature of iy business, [lowerer no
documentary evidences were produced before us in this regard.

(€} The records of ventory muinmined by the company are not proper and sufticen:
HMence we cannot state whether there are wy material diserepancies in the books of

aceounts and the physical vemfication of the ventory and wherher the same have

been properly deair with in the books o accounrs.

Wik According 1o the informatinn and explanstons given 1o us and on the basis of our

examunation of the books of accouny, the Company has not granred any loans, secured or
unsceured, ¢ companies, firms or other partes listed in the register mamtained under
Seciton 189 of the Companies Aot Tlus sub clauses () & (b} are not applicable ta the

< ﬂ’.lpf?t}}

{iv} In our opmion and according to the informatdon and explanarions given w s, there i
gunerally an adequate arernal control procedure commensurate with the swe of the
company and the nature of its business, for rthe purchase of inventories & fixed assets and
payment for expenses & for sale of goods, During rthe course of our audit. no major
mstanes of contmudng fadure to correct any weaknesses i the intemal controls has been
noticed,

iy Dhring the vear the Company has not accepted anv deposits from the public,
vy The Company hus properly mainwined cost records as reguired under sub section 1. of

section 148 of the Companies Acr, 2013




{\’EE,Z:

(3

(i

‘a; Accordimg to the records of the company. undispured  sttutory dues mncludiag
Provident Pund, I'mplovees’ State Insurance, Income-tax, Sales-tax, Service Ty, Txalse
Dute, cess fo the extens applicable and any other stanstory dues have genwraily heen
regularly deposited with the appropriate aurhotities. According to the information and
explanations given to us theze were 1o sutstanding statutory dues as on 317 March, 2015
for a period of more than six months frorr the date they became pavable except tor
Jiahility of Crroup Gratuiny of Re 15,58952/7

(by Accordmg to the information and explanutions given to us, there are no amounts
payable in respect of income X, wealth tax, service nix, sales 2, customs dury and exie
duty which have uat been deposied on aceount of any dispuites.

‘¢} The company i not required 1o rransfer any amount o mvestor cdueason and
protection fund in accordanc with thie relovant provisions of the Companics Act, 2013
and rules made there wnder within e,

The company does not have any necumulated losses.

Bused on our avdit procedures and on the nformation and csplananons given by the

MANREEMCDT, W are of the apimon dur, the Compuny has not defauled in repavment of

dues to a financial instirouen, bank or debenture holders,

The company has gven guarantee 1o 1 I cnplrnees for mking housing loun from The
Thane Janw Sahakari Bank and two employees for taking housing loan rrom HOBI Bask.

{n sur opuilon the terms and conditions thereef are not prejudicnl to the nterest ol the

COIY‘}E’)IUI_V,

‘The amounts saised during the vear in the fornr of Term Loan were applied for the

purpose for which the loans were obuined.

Based upon the audit procedures performed and information and explinations given by
the manugement, wo report that no fraud wn or by the company bas been peticed o

reported during 1the course of cur auda.

For Milind M Kulkarni & Associates
Chartered Accountants ;

CA Awd Deshpande

Partaer

Place: Nashik Membership No: 118218
Date: September G4, 2015 TRIN 126975W




SM Auto Stamping Pvt. Led.
Balance Sheet
As at 315t Muarch 2015

Purticulars Npte As on As on
No 31.03.2915 31.03.2014
1. Equity and Liabilitics
Shareholdes’s Funds
Share Capaal 2 IRXIEPAU Y 134339 7%0
Reserves and Surphas 3 EUMATIFAIE: 359353 454
Share application moncy pending allotment
Non-Current Liabiligies
lLong-Tews Borrowings 4 05,235 405 67 411 6491
BDeferred Tax Labiliries 5 URE 183 2013021
Current Liabilities
Short-reem Borrowings and Advances 6 1162060 382 110,004,957
Trade Pavables 7 0.3 T30 83,093,391
{ther Cureent Lisbilitios 8 LE Gk 137 FATOR8
Shon-Tenn Proviswons 9 Lty 2649 142 12366074
Total 332,997,944 332,786,440
Il.Assets
Non-cusrent asscis
Fixed assets 1G
- Tangible assers 132300 90 137,846,713
- Tnzangible asses 3677 128,025
Non-curreat invesimoents 11 15,125,325 3,125,325
Long term loans and advances 12 SR1 410 350515
Current assets
Iavenories 13 FUU LSS 497 8TORT SN
Trade recetvables 14 (3.0630.97) VERS VRIS
Cash and cash cquavalents 15 2082 00 2,301,855
Short-term loans and advinees 16 11,753 804} g.ou2817
Other current asscts 17 GHIR.260 6,514,500
Votal 332,997,949 352,766,444

See accompanying notes 16 the financial statemenss

As per our report of cven date

CA Awi Deshpagde
Parnner
Membership No. 118218
FRN 126975W

Pluce : Nashik

Date : Seprember 01, 2015

for and on behall of Bourd of Biceclors

Lyat

Suresh Fegde
Director

DIN: 06248850

Place : Nashik
Date : Seprember 63, 2015

) W%&!‘%ﬁ

Alka Kulkarni
Director
DIN: 86896902



1) Taxes on Income: - Income Tax for the period is provided as per the provisions of the Income

Tax Aeg 1961 aner consdening varions deductions available under the At

Deferred Tax Fxpense 1s recognized for "timing differences” between the accounung mcome and
the raxable meome using the rax rates and faws that are enacted or subsantiallv enacied as on the
Bakince >heet date. The Doeterred Tax Asset 15 recognived and carnied forward only 1o the extent
thure 1s a reasonable certamn that the asser will be reabized in furure.

Intangible Assct: - Sofnware being mtangtble asser i the form of license to use the software is
considered as antegral pan of computers und nenvorh So. the managemenr has deeided 10
deprectate 1t as per the usetul hite of computer server and nerworks under WDV method as
presenbed under schedule 1 ot Companies Vet 2015,

N




SM Auto Stamping Pvt. Ltd.

Statement of Profit & Loss

Eor the vear ended 31st March 2015

Pacticulars Note As on ) As on
No 31.03.2015 31.83.2014

Revenues
Reveaue {rom opentlions 18 4124319 477,452,676
Other incume 1% 1534818 17143832
Total Revenues 443,965,337 454,546,508
Expenses
Cost of materials consumed 20 3R3 023 618 370 430,830
Changes in investorics 21 (37 840 475 (18,650,035}
Employee henefir expenses 22 40LR30,352 33,311,793
Hinancul coxtx 23 23.698.945 26952759
Diepreciation and ArOrtEaton eXpenses 16 20 543 342 19319615
Other expenses z4 8,628 8O3 4870202
Total Expenses 439,082 988 476,307 416
Prior period Bxpenses - 94,493
Profit Before Tax 4,882,349 18,148,099
Tax expensc;

Current ax D044 TG HATTHOL

Dicferred Tax Income 1024538 1,308,549
Profi: for the perkod 3,661,571 12,076,437
Eapntngs por equity share:

Basic & iluted 27 280 .94

Sce accompanying notes to the financial statements

As per our report of cven date
for Milind M Kulkarni & Asso '
Chartered Accountants

for and on hebhail of Board of Ditectoss

C:gﬁrﬂﬁ&*} e

CA Auul Deshpande Suresh Fegde Alka Kulkani
Partrer Brector Director
Membership No. 118218 N 00248850 IDEN: 06896902
FRN 126975W

Place : Nashik
Date : Seprember 01, 2015

Place : Nashik
Date : Sepremsber 03, 2015



S M Auto Stamping Pvt. Ltd.

Cash Flow Statement
As at 31st March 2015

As at As at
Particulars 31.03.2015 31.03.2014
Amount (Rs.) Amount (Rs.)

Cash Flow from Operating Activities
Net Profit before tax and Extra-ordinary items 48,82,349 1,81,48,100
Adjustments for-
Depreciation 2,05,43,342 1,93,19.615

2,36,99,945 2,01,80,639
Interest Income (93,456) (2,06,073)
Dividend Income (80,544) (75,149)
Profit on Sale of Plant - ] 9/9 = (23,97,998)
Other Non Operating income (13,80,018) (1,43,48,997)
Operating Profit before Working Capital Changes 4,75,71,619 4,06,20,137
Adjustments for Changes in Working Capital
Increase in Trade Payables (2,33,29,671) 60,93,036
Increase in Short-term provisions (30,96,932) 38,72,428
Increase in Short Term Borrowings 2,57.625 -
Increase in Other Current Liabilities 31,33,579 96,19,620
Increase in Trade Receivables 3,13,69,575 (13,60,944)
Increase in Inventories (2,26,01,074) (2,91,91,699)
Increase in Short term Loans & Advances (27,50,988) (9,90,033)
Increase in Other Current Assets 4,06,539 (11,93,271)
Cash generated from Operations 3,09,60,273 2,74,69,272
Income Tax Paid (22,44,916) (64,77,661)
Net cash from Operating activities 2,87,15,357 2,09,91,611

El - ; iti

Purchase of Fixed Assets (74,04,424) (1,87,07,670)
Proceeds from Sale of Fixed Assets 4,300 29.88,500
Purchase of Non-Current Investments - (86,83,035)
Increase in Long term loans and advances (4,22,065) (1,18,330)
Interest Received 93,456 2,06,073
Dividend Received 80,544 75,149
Other Non Operating income 13,80,018 1,43,48,997
Net cash from Investing activities (62,68,171) (98,90,316)




SM Auto Stamping Pve. 1td.

Notes attached to and forming part of Financial Statements
for the vear ended 31 st March 2015

2 Share Capital

Pardculars

As on
31.03.24815

As on

31.03.20%4

Authorized Share Cupital
13500681 (31032011 13500 Qrdinan bguany Shares of

Ks 10/ ecach

Issued Subscribed & Paid-up Share Capital
13,053,979 31032084 - 1305979, Ordinary Fquun snares o
Rs. 107~ gach

13,504,000

13,3083, (50}

13,506,800

13,300,000

13059790

P300549 T

13,059,790 13,059,790
A Reconcdiauon of Number of Ordimary Tauinr Shares
Particulars M on As on
31.63.2015 31.03.2014

Balance of nuinber of ordinary equity shaze at the begmniug o7 the

weis

Add : Shares 1sened and subscribed during the vear

1305978

PR

3140191

Balanee of numher oof ordinary equity share at the end of the vear 1,305,979 1,305,979
3. The Ordinary Fquity Shares of the company have the nghts and restrivtions as preseribed in the
Compames Act 20153
. Deuuls of shares held br sharcholder holdig maore than 5 % of apgresare shares m the Company
Particulars As on As on
31.03.2015 31.03.2014
1. Name - Kulkarnd Mukund Nagayan
Number of shures held i the company 411939 ®11439
Pereentage of share hobding 62175, L2170,
2 Name - Fegde Suresh Guavant
Number of shares held in the company 444,079 411029
Percentuype of share holding 3400 RREYS
3 Reserves & Surplus
Particulars As on As on
31.83.2015 31.63.2014

Surplus
Halance ot prolit at the beginning of the vear 35933059 42973622

Fess 1 Depreciation Adjustment according ta Schedule H of

Companies Act, 2013 {200,338

Add : Profit for the vear 5,906 887 12,974 437
Balance of Profit at the end of the veur 61,655,607 55,953,039 1;

gt 2



SM Auto Stamping Pvt. Lid.

Notes attached to and forming part of Financial Statements
for the year ended 31 st Muarch 2043

4 Long Term Borrowings

As on As on
31.43.2015 31.03.2014

Particuluss

Sccured Loans
UISB Sahukart Bank Lid. Pro; ,n rev Dy - 320y 1320830 3,129 357
Secured by Mortgase of Buld
TISE Sahakan Bank [id Movlunervy Loan 173 sT.RY4 13418710

{Securcd by | Iyp. of Machinery?

‘1158 sahakar Bank .:d. Machinery Toan - 196 3,61.4757 106G 235
(Secured by Fvp. of Machincery)

T1SE Sahakar Bank 10d CarTnan - 162 304437 53,621
Secured by Hypotheeation of Car;

FISB Subakan Bank Lrd Propony Losn - 244 11370619 13,515754
fSecured by Mortgsge of Building

TISB Sahakart Bask Led Property Loan - 1856 201304 256 27175141
Secured by Morggage of Buildug;

TISB Sahakar Bank Led. Property Loan - 289 4,285 028

fSecured by Morrgage of Building

Shree Samarth Sahakari Bank Loan 0.654012

Necurvd by Murtgape of Building)

TI8B Sahakart Bank Led- 211 69,527 240,209

Secured by Hypotheeauon of Car
Loan T'rom Directors

A Mukond N Kulkarnd G 280364
Mr. suresh €5, f“egdu - 34700013
Mrso Alka M Kulkang ' GO0
Unsecured Loans
B.8 Sreels 3100 :
Dilip forshi ' SN SO
Dipali Mahajan 1,500 I 00000
Heshikesh Avachis RET ¢
Kamidakar P Kulkarni S
Kedar lulkarns B0 10w
Machhmdra Badke 33475
Prabhavat Thombare SO0 010 SOHLG00
[eatibha Kulkarni 300000 :
Sanjay fosht 000000 1800100
LHhaas Mzhajan D0 H ) 1,300 i
Yogm Kulkarni 300 600 00000
Total 638,235,495 67,401,691 |

H

N
d;%@w\w




SM Aute Stamping Pvt, Lid.

Notes attached o and forming part of Financial Statements
for the vear ended 31 st March 2013

5 Deferred Tax Liability
The bregk-ap of deferred iy aszets arid deterred s habtfines into nugor COmPANCnY o the tespecive

Latlunees 15 ax odows:

Particulars As on As on
31.03.2085 31.03.2014
On (iétprccé:lf.ion alioweance on Fixed Ascens 17024723 2551892
{dihets 39400 BARETD
Total 988,483 2,013,021
6 Short-term Borrowings and Advances
Particulats As on As on
31.03.2015 31.03.2644

Secured Cash Credit Loan
TIS1 Sahakart Bank Led CL - 136 89,145,670 91,607.3006
Secured by Hyp. of Stock, Book 1eby;

Current mataity of Long term louns

Secured Loans

TISB Sahakan Bank Lad. Machinery Loan - M - 53 : 870
SSecured by Hep, Of Machinery)

TISB Sahakard Bank Ltd. Property Loan - 74 : - 235
Secured by Hyp. of lmmowvable Properts)

T8 Sahakan Bank Laid. Property Losa - 128 301600 EREO0 !
(decured by Mortage of Bulding,

TISB Sahakar: Bunk Lad Machineer Loan - 178 LELESEHS A
iSceared by Hyp. of Machinery)

TisB Sahakari Bank Lrd. Machinery Toan - 196 3,726,308 4,162,967
tmecuved by Hyp. of Machiner)

T1S13 Sabakart Bank Lid. Property Loan - 114 10869
(Secured by Morgage of Building

1158 Sabakart Bank Ted, (;f;zr Fosn 162 3201430 RNy
Secared by Morigage of Car}

TISE Sabukan Bank Led Pruperm Loan - 240 4,265 034 6,354,028
fsecured by Morgage of Bulding)

IS8 Sahakart Back Led. Property Loan - 186 FIRCTTT 248K 8053
{Sccured by Hyp, Of Machinery)

T1SB Sakakari Bank Lad. Property Loan - 289 _ 7,372

{Secured by Mortpage of Building

Shree Samuarth Sahakart Hank Loan 267051

{Secured by Hyp, OF Machmens
TISB Sahakar Bank Lid - 211 F4:4,374 188,340
Secured by Hypothecarion of Car

Totd 110,266,582 110,068,937

Lyade




SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statements
forr the vear ended 31 st Marceh 2015

7 Trade Payables

Particulars As on Asg on
21.03.2015 3L03.2044
Trade Pavables 3 TOIT20 R3.093.5391
Total 59,763,726 83,093,391

The company has pot ciassifiod s credutors as Micro, Small and Mednan Foterprises as required under

Micro, Smadl and Medwom Foterprises Dlevelopment et 2006 Information reguired o be repor%iad wncder

the Aet could not theretore be compaled for verificruon by Auditor.

Trade }.’a}'nl)]c&' malances are subject e coeafirmarion

8 Other Current Liabilitics

Particutars As on As on
31.03.2015 31.03.2014
TS 1622147 158,449
VAT Payable
VAT I’:i}'ﬂi)le 074 1s 3520767
VAT Pavable 2013 14 30914594
TCS Pavable 27 HHY 41,558
Advance lrom customer 7287 558 30351
Credit card Expenses Pavable 18,135 36764
Service Tax on GTA Payvabic 37 7080
Total 11,084,037 7,878,458
) Shori Term Provisions
Particulais As on As an
31.03.2015 31.03.2014
Provisions for employes benefits
Bonns Payable _ 743,335 611,124
Dircotors Remunetaion Payable 66,860 205,366
Fducation Fund 430038 89,600
D¥eductions from Salary For Emplovee Loan 174 010 171,851
ESIC Timplovee Comubution Pavable 30,106 18,893
ESIC Employer Comribunion Pavable 1,369 BTHETS
Group Grawity Fund Presuum Payabic 1,338,952 9742549
MILW . E.Contribunen 4,300 4,168
PEL Administration Charges Payable 13,531 13,740
P Fihuployee Contribuiion Pavable 154,457 157,678
P Pmplover Conrribunion Pavabic 152313 154, 1496
Professional tax Payvable 22 EFS 30, 1)
RIB.S Enterprises Realisation A/c 15,210
Staft Welfare Exp. Thvable - 5,154
Wapes Pavable 1777253 1,630,783




SM Auto Stamping Pvt. Lid,

Notes artached to and forming pazt of Financial Statements
for the year ended 31 st March 2615

¥ Short Term Provisions {Conrinued., )

Purticulars As on As on
31.03.2015 31.53.2014
Gthers

Books & pz\r}ndzc fe expenses pavable 30
Eleetroy ilarpm Payable 1027031 TG
Listeresi Pavalile on TS Hy119

[nterest payable on unsecured loan-Mukund Narayan Kulkarni 488,834 48,717
Interest payable on unsccured loan-Suresh Gunawane }f fruce 883,044 72355
fererest pavable on unsecured loan- Alka Mukund Kulkarni 139,333

P Consultaney Charges Pavable 23,004 L0000
LRI Payable 37821) 518320
LEC Pavable 32987 32391
PST Benefits Consultaney Charges Payable SERES ¥
Provisten tor Income Tax 2241986 GATT G
RO Consultancy Chazges Pavable 201,118%) 1560
Stattory Audi Fees Pavable 65,000 FRRLES
Trax Audis lees Pavable 35043 EGRLET
Telephone lxp. Pavable 21,354 337y
VT Audit Fees Payable 33,00} 35600
Water Lharges Pavable 11,194 ZU,&E?L

10,269,142 13,366,074 |
i
)\ !f‘

&‘fﬁ‘t&{
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SM Auto Stamping Pvt. Ltd.

Nates attached o and formiag part of Financial Statements

for the yeur ended 31 st March 2815

11 Non Current nvestments

Particulars As on As on
310320615 31.03.2014
Praference Shares in 3M Awovision vt, Tid, IENAVITEE $ob GO O
Shares with Szmartha Bank 23225 25,323
Shares with "T[8B Sahakan Rank Tad. 300 060 SO0,00%)
Toral 15,125,325 15,125,325 |
12 Long Term Loans and Advances
Particulars As on As on
31.03.2015 31.483.2014
Security Depostt Q81,610 359545
Total 981,606 1 559,545
13 Iaventories
Particulars As on As on
31.03.2015 31.63.2014
Raw Material 13,911 637 28560159
Wip 18809137 60,961,917
Fimshed Goods 887,607 G017
Total 149,688,491 8?,08?,41&
14 Teade Recvivables
Particulars As on As on
31.03.2615 31.03.2014
Trade recervaliles 65,630,071 07 GHHE S0
Total 65,638,971 97,000,540
Trade Receivables' balances are subject 1o confirmation
15 Cash and Cash Equivalents
Particulars As on As on
31.03.2015 31.03.2014
Balances with Banks
Balance in Cuseent Accounes
Thane Janata Sahakari Bank A/c No. 1626 Ry 71,447
Bank uf India 104,945 )
Fixed Deposits 1.884 341 2192860
Cash On Hand 93,035 237544
Tatal 2,082,901 2,501,855

Fi
p—

g



SM Auto Stamping Pvr. Lid.

Notes actached to and forming part of Financial Statements

for e vear ended 33 st March 2015

16 Short-teem Loans and Advances

Particulars As un As on
31.03.2015 31.03.2814

Advince 1o Supphiers HL4R3 947 6352746 ]
Advance 10 Employees 274,521 273682
Advance Tata Capital Fid 25352 23,332
Advaree o SM Auvtovision Pve Lid, - 1351652
Total 10,753,800 8,602,812

17 Other Current Assets
Pardculars As on As on
31.03.2015 31.03.284

Advanee Aganst Gratutey Receivable 48314 48,304
Advance Tax pand ERNCIRVE 3,500 4500
CENVAT Credit Receivable 93 07H 33972
CLENV AT Credit Recelvable - Capital poods 126,136 AR0 770
lnrerest Receivalis : 17812
Fxase PILA 275064 6A2 85
Prepaid Fxpenses 1,667 41,667
Prepad Insurance 6,125 6,795
service 1ax Ceedit Recetvable 33704 712541
T.CS Input 14,190
T128. Recetvable 232870 183,941
VAT Refund Due 09- 10 306,704 AT,
VAT Refund Due 10-11 376,200 566,704
Total 6,108,261 6,514,800

The Board 1s of the apiston rhat the Current Asscts, Loans & Advances have, in orduney course of

business, valoe at east equal 1o the amounts acwhuch they are seaced i the Balance Sheer




S M Auto Stamping Pvt. Lid.
Cash Flow Statement
As at 31st March 2015

As at As at
Particulars 31.03.2015 31.03.2014
" Amount (Rs.) Amount (Rs.)

Cash Flow from Financing Activities

Proceeds from Issue of Share Capital - 31.84.910
Net Proceeds from Long Term Borrowings 8.33,804 55,98,373
Net Repayment of Long Term Borrowings = .
Interest Paid ' (2,36,99,945) (2,01,80,639)
Net cash from Financing activities (2,28,66,141) (1,13,97,356)
Net Increase in Cash and Cash equivalents (4,18,955) (2,96,061)
Cash and Cash equivalents at the beginning of the year 25,01,856 27,97,916
Cash and Cash equivalents at the end of the year 20,82,901 25,01,856

As per our report of even date
for Milind M Kulkarni & Ass -_- e

B,QCQ}C&T&E» | - R T (O Rt
B Alka Kulkarni

for and on behalf of Board of Directors

CA Atul Deshpande Suresh Fegde

Partuer = Director Director
Membership No. 118218 DIN: 060248850 DIN: 06896902
FRN 126975W

Place : Nashik Place : Nashik :

Date : September 01, 2015 ; Date : September 01, 2015




SM Auto Stamping Pvt. Lid.

Notes attached to and forming part of Financiul Statewonts
for the veur ended 31 st March 2015

18 Revenue From Operations

Particulars As on As on
31.03.2015 31.03.2014
sale of Penducts F84.052 {118 328, 38 058
Sale of Services FEAIT 005 6,078 859
Lass Fxene Din 33, E37,6504; RERIRR A S Y
Toud 442,411,319 477,452,676
19 Other Income
Particulars Ag on As on
31.03.2015 3L03.2004
I neidend Income 2o 544 TR 144
Interest imeome 93,4530 204,073
Ovher Non-Operating income 1380018 413612
Profir on Sale of Iactory £ e T -9 : 2,397 998
Toral 1,554,018 17,093,832
Crther income includes Octrod Receivable which 15 not mcasusable so i0is aceounted an recvipt basis
20 Cost of Materials Consumed
Particulacs As on As on
31.03.2015 31.03.2684
()[)cning Siock 1U,136,059 8.61.1.3495
Adds- Purchases 324313827 3726845
Addd- Consumables 3.006.739 37753,632
Fess- Closing Stock 1390657 19,136,014
Total 333,225,018 370,450,830
21 Changes in Inventories
Particulars As on Ason
31.03.2015 31.03.2014
wIp
Opening iventory a6.961 912 8342048
Less :{Closing Inventory U4 ME9,137 66,461 8310
(Increase) / Dectease in Inventory (27,927,225) {i8,419,864)
Finished Goods
Opresitng Stock G649 447 730076
Lezs :Closing Stock BET7.6Y7 269 447
{(Increase) / Decreusce in Inventory 81,750 (230,171)
Total (27,845,475) {18,650,035)

% &




SM Auto Stamping Pvt. Lid.

Notes attached to and forming part of Financial Statements

for the veur ended 31 s1 March 2015

22 Employee Benefit Expenses

Particalars As on As on
31,03.2015 31.03.2084

Direcrors Remuneranion 4 S0 D00 2766000
Emplovee Weltare Fxpenses 20545 1,935 500
ESIC Panplover Conindu n 653,211 TREETG
Bonus 1.638.697 FATRAZI
(Group yranny [.086,693
Saharashirs Labour weltere Pund 12712 13,0610
P.F Adiminsrarion charges 156,164 135,214
P.F emplover contribugon 1755038 1,516,122
Salar 8.505,909 9309793
MWogres 20366,1852 L7593 457

Total 40,330,352 35,511,793

23 Finuncial Costs
Particulars As oun As on
31.03.2015 31.03.2014

Bank Charges 6734432 TH TS
Forewn ixchanpe lnss 9.95% 3,457
Franking Charges 6,200 5,3 4}
Interest om Car Loag - 162 YGRS 12407
Interest On Car Loan-211 #3037 b, Ut
Interest On Dy 35,035 67,687
Interest on TSI 2977 6,830
Interest un Income Fax 243186 333,819
Interest on loan Account No 114 1,394 1.§2,265
Tnterest on loan Account Mo 128 962,399 1369308
Interest on loan Acvount Mo 136 11032992 11027972
futerest on loan Account No 178 296,180 333,150
fntsrest on loan ccount No- 196 1,876,121 2,493,771
nteres: on loan Acconnr No-7d 33 39,913
interest On Protessional Tax {14y
Latesest on Propesty loan =33 HLY 113
Interest On "ata Fance 32 364
interest On TDS 71,094 14,601
interest On Term Loan-240 2,256,379 1,061,582
fnrerest on Lnsecured Loas 1.299.952 [,302,8%1
[nterest on mvesunent 27 336
interest on Sales Tax-07-08 6,586 31,29
Interest o Term Loan-186 4,144,291 1442884
Interest on Term Loan-Samanh 384,323
Processing fees 230,000 -

Yotal 23,099,945 2{,952,789

p




SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statements

24 Other Lixpenses

for the vear ended 31 st Murch 2015

Puarticulars As on Ason
31.03.2015 31.03.2014

Manufacturing Expenses

© Cuing Charges 199,833 182,362
Freight Charges 2,611,398 2538257
Heat weamment 5276781 5,019,7129
Labour Chiarges Pasd 8,741,385 5,503,618
I.BT kapeuses 4,410,101 4,252,207
Loading & Unloadmg Charges 310,057 366,168
Marersal resting Chagges TO0L3E 336,229
Oetrot Charges Paxd 61,773
Packing lixp 270470 214,405

Plating Charges
Power & fuel

2.869.816

2713354

Hlectrivity lixpenses 9734973 L8, 156

2% Other Expenses{Continned...)
Particulars As un As on
31.63.205 31.03.2014

Repairs

Bailding 1878 823723

Machinery 3,397,154 T30y

Others 378,603 633,181
Insurance

Orher Insumnce Charpes 1736 t9. 162

Reyman lusurance
Rates & Taxes

334,036

35542

Corporation Tax 231y 15,674
Profesaton Tax Company ' 25650 e LY
Service Tax on Gouwds Transport T2000

Cess on Nervice Tax Expenses 1547
Factory {acence Renewal & foes 84,223 33,754

Auditors Remunernion

Professional Feos 2o K 30,000
Statutory Audit ees AL G5
Tax Andis Fees 33041 S
VA Audit Fees 5,0iK} 35,00k
Consultancy Expensces 1,179,800 151743
Miscelisneous 5,306 429 3,865,152
Total 48,629,505 48,722,924

&%t
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SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statements
for the vear ended 31 st March 2815

25 Related parsy disclosures :-

As per Acepunting Standard 18 oo Related party disclosures as notitted under seegton 133 of the Aot 20013,

read with Rule 7 of the Companices i \ecomnrs) Rules, 2614 the rdated parties of the Company are 2

follows:
ey Managenal Personndd

Retared Parnv Transacoons: -

Mr Aukound Kulkarn
M Suresh Fegde
Bre Alka Kulkarm:

Particulurs As on Az on
31.03,2015 33.03.2014

Keyv Manpagerial Personnel

Salary 430K} £ 2UGRG K

Interest on boan 1,205 957 L362.880

Associate Company

Sh Autovision Private Limited

Turchases 1,197, 6ut

26 Events occutring after Balance sheet date: -

There ate o events subsequent 1o the balance sheet due, which regquire adipstment of, or disclosare . the

financial siateiments

27 All the items of income and cxpense which are recognived i the Stirement of protfit and loss are for

current financial period only and there is ne prioy pedod item of incume or expense treated ux current period

itoen.

28 Earnings per share

Particulars As on As on
31.03.2015 31.03.2014

Net Profit After Tax ERTONIES: 12973437

Number of quity Shares "Weghwed Average; 1.305,57Y 1303459

Face Value of Hguity

14

i

Basic & Dituted Earning Per share

ey
i

9

‘The Bosrd (s of the opinjon that there 18 no Impaizment loss in the Careving Amounts of all the assets of the

company at the Balance Sheet date. Henee during the financial vear company has not provaled for impatrment

loss in the the carrving amounts of the assets,

306 Provisions und Contingent Liabilities: »

Provisions inveolving judgments and estimation in measurement of expenses are recognized when there is 2

present obligason as 2 result of pust events and it s probable that ihere will be an owflow of resources. The

company has n outstanding balance of Re. 49999707 of Lezer of Credi as on 31st March 2015,




SM Auto Stamping Pvt. Ltd.

Notes attached to and forming part of Financial Statemenis
for the year ended 31 st March 20158

31 Compliance with Accounting Standards

‘The company 13 netther haviny more thas one busionss segment nor having, miore than ane geaunphical
seginent, campany i 0ot required (o disclose seyment information as poer AL 17

Further, pursimnt to the exempnons or relaxations aiven in the respective AS or nen applicabitity of
followmg A on the basls of trunsacnens entered durtgg ghe vear, the COmPaAtY 18 0ot reguired cormply 1o with

the followmyg Acenvnung Sundurds

a) AS - 7 Constwruction Contracts

b A5~ 8 Accounting for resenrch and development
¢} AS ~ 12 Acconnting for Government Granes

£ AS - L Aeonunung for Amalpamanon

el AY — 19 Accountng for Luases

i AS = 21 : Consohdared Fina

IWCHH slfements,

2 AS = 230 Accounting for [nvestments in Associates in Consolidared Financial Statement.
i AS - 24 Discontnuing Operatons
g AS — 25 1 Interim Financial Reporting,
h} AS— 27 Financial Reporting of Interests in boint Ventures
e

32 Presious vears figures have heon reworked, re. vrouped, reartanged and reclssified wherever nocessary,

Signatures to Notes 1 1o 32

for and on behalf of Bosrd of Directors

for Milind M Kulkami & Associsfes
P
Chartered Accountants //”E:.

H

Ak

rd .- _\:“\ . M%”;\\%%é; - &
%ié@% - @@ﬂh@i‘f

CA Atul Deshpande Suresh Fegde Alka Kuikarni
Pariner Drector Director
Membership No. 118218 D3N 80248830 DIN: 06896982
FRIN 126975W

Place : Washik Mace : Nashik

Bate : September 01, 2015 Dae : September 01, 2015



